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 !"#$%&'( #!)*!+,$#'$( -*!#.-

/0*(!1'' +230+ + .0+*$($##0% 450-

#0('6$.50% .-*25-2*$ 70..'' 8+,8$-.8 

'9 50(($*1'!,'3!1'8. :,8 *!;0-#'50+ 

0-$6$.-+$##0% +<.&$% &50,< 4-0- )*0-

1$.. )*0-$5!$- ;0,$3#$##0, )0.50,=52 

-*$;2$- )$*$0*'$#-!1'' '9 >$8-$,=-

#0.-'.  <.&$$ 0;*!30+!#'$ #!6'#!$- 

-*!5-0+!-=.8 5!5 0)*$>$,$##!8 0;,!.-= 

'#>2.-*'', +<)2.5!?@!8 .00-+$-.-+2?-

@'% -0+!*. :!##<% )0>90> )*$>)0-

,!A!$- )$*$0*'$#-!1'? +.$A0 26$;#0A0 

)*01$..! #! )0-*$;#0.-' *<#5! 0;-

*!30+!-$,=#<9 2.,2A, 2.-!#0+52 +23! #! 

#0+<$ .)$1'!,=#0.-' ' .)$1'!,'3!1''. 

B>#0+*$($##0 +03#'5!$- #!.-08-$,=#!8 

#$0;90>'(0.-= ++0>'-= #0+<$ ' ;0,$$ 

"$.-5'$ 5*'-$*'' 01$#5' 4//$5-'+#0-

.-' )*$)0>!+!-$,=.50A0 -*2>!. C*!>'1'' 

"$ 0-$6$.-+$##0% +230+.50% )$>!A0A'5' 

.0>$*"!- 0*'$#-!1'? #! *!3+'-'$ )*$-

">$ +.$A0 >29!, 50-0*<% #$ *!.1$#'+!-

$-.8 . -065' 3*$#'8 «)0-*$;'-$,=.50% 

.-0'(0.-'». D04-0(2 #$2>'+'-$,=#0, 

6-0 )$*$90> #! *<#06#<$ )*'#1')< 

/2#51'0#'*0+!#'8 +<3+!, #$50-0*2? 

!A*$..'+#2? *!.-$*8##0.-= ' .5*<-<% 

*!.50, +#2-*' )*$)0>!+!-$,=.5'9 *8-

>0+. D0('(0 ('*0+033*$#6$.5'9 )*0-

;,$(, 0# )*08+',.8 + )0.-!#0+5$ +0)*0-

.! 0 5!6$.-+$ )*$)0>!+!#'8.

E2#51'0#'*0+!#'$ +23! 5!5 26*$"-

>$#'8 )*$>)*'#'(!-$,=.50A0 -')! 

)*$>)0,!A!$- ('#'(!,=#<% 2*0+$#= 

450#0('6$.50% A*!(0-#0.-' 5!">0A0 

.0-*2>#'5!.   6!.-#0.-', 0#' >0,"#< 

0*'$#-'*0+!-=.8 + -0(, 6-0 .0;0% 

)*$>.-!+,8$- *<#05 0;*!30+!-$,=#<9 

2.,2A ' 5!50+< >0,"#< ;<-= >$%.-+'8 

50,,$5-'+! +23! #! #$(. 

F -065' 3*$#'8 (!*5$-'#A! + /2#5-

1'' +23! +90>'- 05!3!#'$:

0;*!30+!-$,=#<9 2.,2A )0 )*'0;- –

*$-$#'? ' )$*$>!6$ "$,!$(<9 3#!-

#'% ' 2($#'%;

.0)2-.-+2?@'9 0;*!30+!-$,=#<9  –

2.,2A;
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'#/0*(!1'0##0-)0.*$>#'6$.5'9  –

2.,2A 0;26!?@'(.8 ' *!;0-0>!-$-

,8(.

G'*0+033*$#6$.5'$  2.-!#0+5' 

)*$)0>!+!-$,8 -*!>'1'0##0A0 +23! 

*$350 0-,'6!?-.8 0- ('*0+033*$#6$-

.5'9 2.-!#0+05 )*$)0>!+!-$,8 +23!-

«*<#06#'5!» (-!;,'1!).

 !"#$%$&''() $ !('&*'() +,-"'&./$ 

. #)0-)12'&,-$ 3!)3&#"."-)1)4 .+5&.

B*'$#-!1'8

-*!>'1'0##!8 *<#06#!8

B5!3<+!?-.8 -0,=50 

-*!>'1'0##<$ >,8 

>!##0A0 +23! 2.,2A', 

+03,0"$##<$ #! #$A0 

('#'.-$*.-+0(

D*0'3+0>8-.8 -0,=50 

-$ 2.,2A', 50-0*<$ 

)0,=32?-.8 .)*0.0( #! 

*<#5$

H..0*-'($#- 2.,2A 2305 

' -*2>#0 )$*$#!,!"'-

+!$-.8

H..0*-'($#- 2.,2A 

&'*05, )0.-08##0 ' '#-

-$#.'+#0 0;#0+,8$-.8

I$#< #! 2.,2A' /0*-

('*2?-.8 '.90>8 '3 3!-

-*!-; )0#8-'$ )*';<,' 

0-.2-.-+2$-

I$#< #! 0;*!30+!-$,=-

#<$ 2.,2A' /0*('*2-

?-.8 )0> +03>$%.-+'$( 

*<#5!

7$5,!(! #$ *!3+'-! 7$5,!(! !5-'+#! 

' #!)*!+,$#! #! 

0)*$>$,$##<$ A*2))< 

)0-*$;'-$,$%

J!26#0-)$>!A0A'6$.5'$ 

'..,$>0+!#'8 (!,0 

.+83!#< . )0-*$;#0.-8-

(' 50#5*$-#<9 A*2)) 

)0-*$;'-$,$%

J!26#<$ '..,$>0+!#'8 

+$>2-.8 ' )0 )*0/',? 

+23!, ' )0 +0)*0.!( 

50#K?#5-2*< *<#5! 0;-

*!30+!-$,=#<9 2.,2A

F2@#0.-= *<#06#0% ('*0+033*$#-

6$.50% 2.-!#0+5' >,8 )*0'3+0>'-$,8 

.0.-0'- + -0(, 6-0 #! )$*+0$ ($.-0 

+<.-2)!?- 3!)*0.< )0-*$;'-$,8. D*' 

4-0( *$6= >0,"#! '>-' #$ 0 )0-*$;'-

-$,$ +00;@$ ' #$ 0 3!)*0.!9 0;@$.-+! 

+00;@$, -')! «0;@$.-+0 #$ (0"$- 

0;0%-'.= ;$3 )0>A0-0+5' 26'-$,$%», ! 

0 50#5*$-#<9 1$,$+<9 A*2))!9 )0-*$-

;'-$,$%. :!##<$ )03'1'' #$)*'+<6#< 

>,8 0.#0+#0A0 50*)2.! )*$)0>!+!-$-

,$% 0-$6$.-+$##<9 +230+, -$( ;0,$$ 

0#' #0+< >,8 )$>!A0A'6$.5'9 +230+, 

 !"#$#%&"' '($+&'9 + 70..'' >290+-

#2? 0*'$#-!1'?.

7<#06#<$ 1$,' (0A2- ;<-= >0.-'A-

#2-< *!3,'6#<(' .)0.0;!(' ' ($-0-

>!(', + 6!.-#0.-' 0;#0+,$#'$( )*$>0-

.-!+,8$(<9 2.,2A, *!.&'*$#'$( '9 !.-

.0*-'($#-!, '3($#$#'$( 0*'$#-!1'' 

+<)2.5#'50+ )0 5!6$.-+2 0;*!30+!#'8, 

05!3!#'$( >0)0,#'-$,=#<9 2.,2A, .03-

>!#'$( ,=A0-#<9 2.,0+'% '9 0),!-< 

' -.>.  HL *!3*!;0-!, 2#'+$*.!,=#2? 

.'.-$(2 01$#5' )*$)0>!+!-$,=.50A0 

' #!26#0-'..,$>0+!-$,=.50A0 -*2>!, 

50-0*!8 *$!,'30+!#! + .'.-$($ )*'-

.+0$#'8 26$#<9 .-$)$#$% ' 3+!#'%. 
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>0+!-$,=.52? >$8-$,=#0.-=, +,!>$#'$ 
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0)<-, 0;@'$ >0.-'"$#'8 .0 .+0'( '#-

>'+'>2!,=#<( -+0*6$.-+0(. M($##0 
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)04-0(2 )!*#!8 >$8-$,=#0.-= )0 .+0$-

(2 .2@$.-+2 0.-!$-.8 ' + #!&$ +*$(8 

'#>'+'>2!,=#<( -+0*6$.-+0(, )$*-

.0#!,=#<( 0-5*<-'$( 6$A0--0 #0+0A0 

50#5*$-#<( '..,$>0+!-$,$(.
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+!?-.8 + *!3#<9 !.)$5-!9 #$.50,=5'(' 

)050,$#'8(' 26$#<9. J!26#!8 &50,! 

)*$>.-!+,8$- .0;0% 0-5*<-2? .'.-$(2, 

0-5*<-2? + -0( 6'.,$ ' >,8 5*'-'5'. 
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&50, ' 0- #!25' + 1$,0(, 6*$3($*#!8 

50#1$#-*!1'8 &50,< #! .!(0% .$;$, #! 

'>$89 $$ 0.#0+!-$,8 #$'3;$"#0 )*'+0-

>8- 5 #!26#0% >$A*!>!1'' ' *$350(2 

.#'"$#'? 5*$!-'+#<9 +03(0"#0.-$%. 

O26&$$ .*$>.-+0 >,8 )*$0>0,$#'8 '30-

,81'0#'3(!, A2;'-$,=#0A0 >,8 #!26#0% 

(<.,', – )0#'(!#'$ #!26#0% &50,< 

5!5 .-2)$#' + '.-0*'6$.50( *!3+'-'' 

)$>!A0A'5'. J$ ($#=&!8 0)!.#0.-= >,8 

#!26#0% &50,< -!'-.8 ' + 6*$3($*#0% 

0-5*<-0.-', + 5*'-'5!#.-+$, + #$0*A!-

#'30+!##0.-', + 0-.2-.-+'' >0,"#0A0 

!+-0*'-$-! ' #$>0.-!-06#0% (0*!,=-

#0% 0-+$-.-+$##0.-' ' .!(0>'.1'),'-

#$ 2 26$#<9, +90>8@'9 + $$ 5*2A.  $.= 

.(<., #!26#0% &50,< .0.-0'- + -0(, 

6-0;< 0*A!#'30+!-= ' #!)*!+'-= 2.'-

,'8 (#0A'9 26$#<9 #! -$0*$-'6$.52? 

' )*!5-'6$.52? *!3*!;0-52 0>#0% )$*-

.)$5-'+#0% 50#1$)1''. P-! 3!>!6! *$-

&!$-.8 )*' #!,'6'' >0.-!-06#0 6$-50% 

#!26#0% 0*A!#'3!1'', 0.#0+!##0% #! 

+<.050( !+-0*'-$-$ 0.#0+!-$,8 &50,< 

' )0>5*$),$##0% 0*A!#'3!1'0##0% 

.-*25-2*0% +23!, $A0 /'#!#.0+<(', 

-$9#'6$.5'(' ' )*06'(' +03(0"#0-

.-8('.

  #0+<9  450#0('6$.5'9  2.,0 -

+'89 1$,$.00;*!3#0 )$*$.(0-*$-= 

.!( )0>90> 5 0*A!#'3!1'' #!26#0-

'..,$>0+!-$,=.50% >$8-$,=#0.-' )*$-

)0>!+!-$,$%.   #!.-08@$$ +*$(8 .'-

.-$(! 2)*!+,$#'8 #!26#0% *!;0-0% 

#!6'#!$- )0.-$)$##0 !>!)-'*0+!-=.8 5 

*<#06#<( 2.,0+'8(.   +23$ )0,#0.-=? 

.09*!#8$-.8 -*!>'1'0##!8 !>('#'-

.-*!-'+#!8 1$#-*!,'30+!##!8 2)*!+-

,$#6$.5!8 .'.-$(!, ' + -0 "$ +*$(8, 

0*'$#-'*28.= #! *<#05, #! )*'#1')!9 

.!(00*A!#'3!1'' #!6'#!$- 0/0*(-

,8-=.8 #0+!8 .'.-$(!. F2;K$5-0( >$8-

-$,=#0.-' + 4-0% #0+0% .'.-$($ 8+-

,8$-.8 #!26#!8 &50,!. C!5!8 /0*(! 

0*A!#'3!1'' )03+0,8$- )*$0>0,$+!-=, 

. 0>#0% .-0*0#<, #$A0-0+#0.-= +230+-

.5'9 5!/$>* 5 )*'#8-'? *<#06#<9 

0-#0&$#'%, . >*2A0% – '#>'+'>2!,'3( 

)*$)0>!+!-$,$%-«*<#06#'50+».   1$-

,0( #0+<$ /0*(< *!;0-< ' .!( )*0-

1$.. )$*$.-*0%5' .'.-$(< 2)*!+,$#'8 

+230+.50% #!250% #$)0.*$>.-+$##0 

0;$.)$6'+!?-.8 >0.-!-06#0% ).'90,0-

A'6$.50% A0-0+#0.-=? )*$)0>!+!-$,$% 

5 50**$5-'*0+5$ .+0$% >$8-$,=#0.-' + 

2.,0+'89 *<#06#0% 450#0('5'.
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B>#0% '3 .!(<9 '3+$.-#<9 #!26-

#<9 &50, D$>!A0A'6$.50A0 '#.-'-2-! 

Q"#0A0 /$>$*!,=#0A0 2#'+$*.'-$-! 

8+,8$-.8 #!26#!8 &50,! !5!>$('5! 

7HB N. . R0#>!*$+.50%, )*'0;*$-!?-

@!8 #0+<$ 6$*-< + #0+<9 450#0('-

6$.5'9 2.,0+'89. J! )*'($*$ >!##0% 

#!26#0% &50,< )05!"$(, #!.50,=50 

2.)$&#0% 05!3<+!$-.8 *!3*!;0-5! 

0>#0% ' -0% "$ )*0;,$(< + A*!#'1!9 

&50,< ' +#$ $$. 7!3*!;0-5! -$0*'' 

,'6#0.-#0 0*'$#-'*0+!##0A0 0;*!30-

+!#'8 52,=-2*0,0A'6$.50A0 -')! ;<,! 

#!6!-! N. . R0#>!*$+.50% + 70.-0+-

.50( A0.2>!*.-+$##0( )$>!A0A'6$-

.50( 2#'+$*.'-$-$ #! *2;$"$ 1980–

1990-9 AA. B#! +5,?6!$- + .$;8 ($-0>0-

,0A'6$.5'%, '.-0*'50-)$>!A0A'6$.5'%, 

50#1$)-2!,=#0--$0*$-'6$.5'%, .0>$*-

"!-$,=#0--$0*$-'6$.5'% ' .01'!,=#0-

)$>!A0A'6$.5'% !.)$5-<. G$-0>0,0A'-

6$.5'% !.)$5- .+83!# . 0;0.#0+!#'$( 

A2(!#'.-'6$.5'9 1$##0.-$% 0;*!30-

+!#'8 5!5 0*'$#-'*0+ $A0 >+'"$#'8 

5 #0+0(2 5!6$.-+$##0(2 .0.-08#'? + 

XXI +., . 0)*$>$,$#'$( .2@$.-+$##<9 

6$*- 52,=-2*#0-+0.)'-!-$,=#0A0 '>$!-

,!, 0;0.#0+!#'$( !5.'0,0A'6$.50A0, 

52,=-2*0,0A'6$.50A0, )!*!>'A(!,=-

#0A0 ' )*0A#0.-'6$.50A0 )0>90>0+ 

5!5 )*'#1')0+ .0+*$($##0A0 )$>!-

A0A'6$.50A0 '..,$>0+!#'8. M.-0*'50-

)$>!A0A'6$.5'% !.)$5- 3!5,?6!$-.8 + 

1$,0.-#0(, .'.-$(#0( *!..(0-*$#'' 

/0*('*0+!#'8 ' *!3+'-'8 #!26#<9 

&50, 5!5 6!.-$% $>'#0A0 )*01$..! 

*!3+'-'8 )$>!A0A'6$.50% #!25' QA! 

70..''. L0#1$)-2!,=#0--$0*$-'6$.5'% 

!.)$5- )*$>)0,!A!$- #!26#0$ 0;0.#0-

+!#'$ 0;*!30+!#'8 #0+0A0 -')!, 50-0-

*0$ + #!';0,=&$% .-$)$#' 0-+$6!$- 

52,=-2*#0-+0.)'-!-$,=#0(2 '>$!,2 

XXI +.   5!6$.-+$ )0.,$>#$A0 0;0.#0-

+!# 0;*!3 6$,0+$5! 52,=-2*<. D0+0*0- 

0;*!30+!#'8 5 6$,0+$52 ' 52,=-2*$ 

5!5 .*$>$ $A0 *!3+'-'8 0;2.,0+', *!3-

*!;0-52 -$0*'' ,'6#0.-#0 0*'$#-'-

*0+!##0A0 0;*!30+!#'8. D*0A#0.-'6$-

.50$ 3#!6$#'$ >,8 *!3+'-'8 1$,0.-#0% 

)$>!A0A'6$.50% -$0*'' '($$- .*!+#'-

-$,=#<% !#!,'3 *!3,'6#<9 50#1$)1'% 

,'6#0.-#0 0*'$#-'*0+!##0A0 0;*!30-

+!#'8.   '9 6'.,$: 6$,0+$501$#-*'*0-

+!##<% )0>90> L. 70>"$*.!, ).'90,0A0-

>'>!5-'6$.5!8 50#1$)1'8 M.F. S5'-

(!#.50%, )03'1'0##0->'>!5-'6$.5!8 

50#1$)1'8  . . F$*'50+!, )*0$5-'+#!8 

(0>$,= ,'6#0.-#0 0*'$#-'*0+!##0-

A0 0;*!30+!#'8 J.M. H,$5.$$+!. D0-

8+,$#'$ 4-'9 50#1$)1'% 3#!($#2$- 

0-90> )$>!A0A'5' ' 0;*!30+!-$,=#0% 

)*!5-'5' 0- )!*!>'A(< /0*('*0+!#'8 

,'6#0.-' . 3!>!##<(' .+0%.-+!(' 

' '9 )0+0*0- 5 *!3*!;0-5$ -$0*'' 
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