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B!"#$'.!,/-( )!?%!/,'(  

3'45*6%#%: ,"-+#6%!+'! 8)#?!,,'#+-%4+#0 /# 8!"!+"+#,"' 7.'"!%(,  !"#$#%#&'.!,/' &)- #"+# 

)!*-CD!&# ,")-"!&'.!,/7C 1-$-.7 #=+#6%!++#0 */#%5  

 

7'*6: ,#$!0,"6'! ,"-+#6%!+'C 8)#?!,,'#+-%4+#0 /# 8!"!+"+#,"', 6!$7D'  8)#(6%!+'!  

/#"#)#0 (6%(!",( )!*!+'! ,")-"!&'.!,/#0 1-$-.' 8)#!/"')#6-+'( 8)!8#$-6-+'( ='#%#&'' , 

:!%4C ?#) ')#6-+'(  ')#6#11)!+'(, -$!/6-"+#&# ,#6)! !++#0 /7%4"7)!  

 !"#$%" &'(")*)+!'#%*, (',#$-+$'./-

0*#$+), &1*'%$ ('2$'./0*#$+ %"% %*0-

%1'$+3"4+5 6'$*(+!'#%*, #*#$"-.25-

7', (&1*)1"66",  !'80+%+, #1'(#$-" 

*8 !'0+2) + 0*- 5 &'(")*)+!'#% 5 

(',#$-+$'./0*#$/. 
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9'$*(+%" &1*:'##+*0"./0*, &*(-

)*$*-%+ &1'(#$"-.'0" #+#$'6*, *87+; 

&1+04+&*-, *&1'('.257+; ;*( *8 !'-

0+2 - #**$-'$#$-++ # 4'./5 &1*:'##+*-

0"./0*, &*()*$*-%+. <"%+6+ #+#$'6*-

*81"3 57+6+ &1+04+&"6+ -=#$ &"5$ 

&1+04+& -=('.'0+2 : 0("6'0$"./-

0*, &1*:'##+*0"./0*, ('2$'./0*#$+ 

(>?@) + &1+04+& 4'.*#$0*#$+. A-.22#/ 

-'( 7+6+ 0*16"$+-0=6+ $1'8*-"-

0+26+, B$+ &1+04+&= 6*(+:+4+1 5$ 

&1+6'0'0+' *#$"./0=; &1+04+&*-, 

*8C'(+0'00=; - (-' )1 &&=: &1+04+-

&=, *8'#&'!+-"57+' #*('1D"$'./0=,, 

+ &1+04+&=, *8'#&'!+-"57+' &1*4'#-

# "./0=, +0-"1+"0$. 

E**$-'$#$-'00*, -'( 7+6+ &1+04+-

&"6+ &'1-*, )1 &&= 2-.25$#2 &1+0-

4+&= : 0("6'0$".+3"4++, 0" !0*#$+, 

6'D(+#4+&.+0"10*#$+, 0'&1'1=--

0*#$+ + &1''6#$-'00*#$+, #"6*#$*2-

$'./0*#$+, ) 6"0+3"4++ + ) 6"0+$"-

1+3"4++, +#$*1+36" *81"3*-"0+2. F* 

-$*1*, )1 &&' *$0*#2$#2 &1+04+&= 

)+8%*#$+, 6*( ./0*#$+, «#D"$+2»  !'8-

0*, +0:*16"4++, %*04'0$1"4++, +0-

$'0#+:+%"4++, +0(+-+( ".+3"4++. 

?*(#+#$'6"6+ +00*-"4+*00*, (+-

("%$+!'#%*, #+#$'6= 2-.25$#2: 

 0+-'1#"./0=,  (+("%$+!'#%+,  –

%*6&.'%#, - #*#$"- %*$*1*)* -;*(+$ 

)+8%"2  0+-'1#"./0"2 &1*)1"66", 

#*#$"-.'00"2 &* 6*( ./0*6  &1+0-

4+&  + &*3-*.257"2  !'#$/ +0$'1'-

#= 0"&1"-.'0+, + #&'4+"./0*#$',, 

+ %',# ( 0+-'1#"./0=, (+("%$+-

!'#%+, %*6&.'%$ (.2 #$ ('0$") %"% 

+0:*16"4+*00"2 6*('./ +00*-"-

4+*00*, (+("%$+!'#%*, #+#$'6=; 

+0$'0#+-0"2 $';0*.*)+2 *8 !'0+2,  –

*#0*-"00"2 0" &1+6'0'0++ %',#" 

(.2 *1)"0+3"4++ &1*4'##" #"6*-

*8 !'0+2; 

1',$+0)*-"2 #+#$'6" %*0$1*.2, &*- –

3-*.257"2 &*. !+$/ *8C'%$+-0 5 

+ -#'#$*1*0055 *4'0%   !'80=; 

(*#$+D'0+, + *# 7'#$-+$/ &'("-

)*)+!'#%+, 6*0+$*1+0) %"!'#$-" 

*8 !'0+2.

G#0*-*, (+("%$+!'#%*, #+#$'6= 

-=#$ &"'$ (+("%$+!'#%+, %*6&.'%#, 

%*$*1=, -%.5!"'$ - #'82 (+("%$+!'-

#%+' 6"$'1+".= ()+8%"2  0+-'1#"./-

0"2 &1*)1"66", 1"8*!+' &1*)1"66= 

#&'4+"./0*#$',, %".'0("10=' &."0=, 

)1":+%+ %*0$1*./0=; $*!'%, 8"0% %*0-

$1*./0=; 1"8*$, 8"0% B%3"6'0"4+*0-

0=; 8+.'$*-) +  0+-'1#"./0=, (+("%-

$+!'#%+, %*6&.'%$ (%',#) (.2 #$ ('0$" 

(.'%4+*00=, % 1#,  !'80=' &*#*8+2 

(.2 &1"%$+!'#%+; 3"02$+, + #"6*#$*2-

$'./0*, 1"8*$=). 

@+("%$+!'#%+, %*6&.'%# (*.D'0 

*$-'!"$/ 3"("!' &'(")*)+!'#%*)* #$+-

6 .+1*-"0+2 $-*1!'#%*)* #"6*1"3-+-

$+2 #$ ('0$*-, +; "%$+-0*, #"6* &1"--

.2'6*, &*30"-"$'./0*, ('2$'./0*#$+ 

0" *#0*-' *8'#&'!'0+2 %1+$+!'#%*)* 

*8C'6" +0:*16"4++. F1+$+!'#%+, 

*8C'6 +0:*16"4++ *8'#&'!+-"'$ )+8-

%*#$/ &1*:'##+*0"./0*, &*()*$*-%+ 

+ -*36*D0*#$/ - 8 ( 7', &1*:'#-

#+*0"./0*, ('2$'./0*#$+ -"1+"$+-0* 

1'H"$/ 3"("!  1"3-+$+2 .+!0*#$+ + 

&1'D(' -#')* :*16+1*-"0+2 6+1*-*3-

31'0+2. 

I#' B.'6'0$= (+("%$+!'#%*)* %*6-

&.'%#" (.2 *8'#&'!'0+2 %1+$+!'#%*)* 

*8C'6" +0:*16"4++ &*#$1*'0= $"%, 

!$* +; +#&*./3*-"0+' *8'#&'!+-"'$ 

 #-*'0+' 0'*8;*(+6*, +0:*16"4++ 

#1"3  - $1'; «&.*#%*#$2;»: 

+0:*16"4+2, &*. !'00"2 %"% &12- –

6*, &1*( %$ &*30"-"$'./0*, ('2-

$'./0*#$+ 0" *#0*-' .*)+!'#%*, 

#*#$"-.257', +0$'..'%$"; 

+0:*16"4+2, &*. !'00"2 %"% &*- –

8*!0=, &1*( %$ &*30"-"$'./0*, 

('2$'./0*#$+ 0" *#0*-' +0$ +$+--

0*, #*#$"-.257', +0$'..'%$"; 

+0:*16"4+2, &*. !'00"2 %"% 1'- –

3 ./$"$ -3"+6*(',#$-+2 &'1-=; 

(- ; &.*#%*#$', 0" *#0*-' 1':-

.'%#+-0*, ('2$'./0*#$+ +0(+-+(" 
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(B6*4+*0"./0*-4'00*#$0=' *$0*-

H'0+2). 

@.2 (*#$+D'0+2 3"&."0+1*-"0-

0*)* 1'3 ./$"$" $';0*.*)+2 &1*:'#-

#+*0"./0*, &*()*$*-%+ (*.D0" 8=$/ 

+0$'0#+-0*,, 0*#+$/ *&'1"4+*0"./0*-

('2$'./0*#$0=, ;"1"%$'1 # B.'6'0$"-

6+ &*B$"&0*, +0$'1+*1+3"4++,  !+-

$=-"$/ 0'*(0*1*(0*#$/ &1*( %$" &*-

30"-"$'./0*, ('2$'./0*#$+, #*!'$"$/ 

1'&1*( %$+-0 5 + &1*( %$+-0 5 ('2-

$'./0*#$+. 

F"% +0$'0#+-0"2 $';0*.*)+2 *8 !'-

0+2, *0" *#0*-"0" 0" +#&*./3*-"0++ 

+00*-"4+*00*)* (+("%$+!'#%*)* %*6-

&.'%$" - #*-*% &0*#$+ # *&1'('.'0-

0=6+ %*04'0$1+1*-"00=6+ + +0$'0-

#+-0=6+ *1)"0+3"4+*00=6+ :*16"6+ 

&1*-'('0+2 3"02$+, + 1',$+0)*-=6 

%*0$1*.'6 %"!'#$-"  #-*'0+2. 

G&'1"4+*0"./0*-('2$'./0*#$0=, 

;"1"%$'1 $';0*.*)++ &1*2-.2'$#2 - 

&*#$1*'0++ &1*4'##" *8 !'0+2 %"% 

1') .+1 '6*)* 6';"0+36", -%.5!"5-

7')* - #'82 4'00*#$0* *1+'0$+1*-

-"00*' %*04'&$ "./0*' 0"!".*, %*0-

#$1 +1*-"0+' 1') .+1 '6*, + #"6*-

1') .+1 '6*, ('2$'./0*#$+ # 8C'%$*- 

*8 !'0+2, " $"%D' &1*)1"66+1*-"0+'. 

<';0*.*)+2 :*16+1*-"0+2 : 0("6'0-

$"./0*, ('2$'./0*#$+ - #**$-'$#$-++ 

# *&'1"4+*0"./0*-('2$'./0*#$0=6 

&*(;*(*6  #*#$*+$ +3 (- ; !"#$',: 

*1+'0$+1*-*!0*, + +#&*.0+$'./#%*,. 

?1+ #*#$"-.'0++ *1+'0$+1*-*!0*, 

*#0*-=  %"3"00*, ('2$'./0*#$+  !+-

$=-"'$#2 :'0*6'0 #"6*&1*+3-*./0*)* 

0'-%.5!'0+2 *$1"8*$"00*)* (',#$-+2 

- %"!'#$-' *&'1"4++ - 8*.'' #.*D0 5 

('2$'./0*#$/. 

?1+ *1)"0+3"4++ ('2$'./0*#$+ &* 

1'H'0+5 &1*:'##+*0"./0=; 3"("! 

 !+$=-"'$#2 :'0*6'0 0'*(0*1*(0*#$+ 

1'3 ./$"$" &*30"-"$'./0*, ('2$'./0*-

#$+, *$%1=$=, A.J. ?*0*6"1'-=6 [11]. 

I#' *&'1"4++, +3 %*$*1=; 6*D'$ 8=$/ 

#*81"0 0*-=, #&*#*8 ('2$'./0*#$+, 

(*.D0= 8=$/ #:*16+1*-"0= 1"0'' 0" 

 1*-0'  6'0+2 + +6'$/ ). 8*%*' $'*1'-

$+!'#%*' *8*#0*-"0+' %"%  !"#$%  !$-

&'() +.+ +6'$/#2 0" 8"3"./0*6  1*-0' 

- %"!'#$-'  $*$+,$-$  !$&'().. 

?'(")*)+!'#%+, 6*0+$*1+0) %"!'-

#$-" &1*:'##+*0"./0*, &*()*$*-%+ 

6*D0* *# 7'#$-+$/, *&+1"2#/ 0" ("0-

0=', &*. !'00=' 0" *#0*-' "0".+3" 

%*0#&'%$*- B%#&'1+6'0$"./0=;  1*%*- 

&1+  #.*-++, !$* %*0#&'%$= &1'(#$"--

.25$ #*8*, 1'3 ./$"$ ('2$'./0*#$+ &* 

&1*'%$+1*-"0+5 :*16+1*-"0+2 -#'; 

%*6&*0'0$*- #*('1D"0+2 *81"3*-"0+2 

0"  1*%'. 

@.2 *&1'('.'0+2 B::'%$+-0*#$+ 

+00*-"4+*00*, (+("%$+!'#%*, #+#$'-

6= --'('0= %*B::+4+'0$= /
% 
(%*B::+-

4+'0$ %*6&'$'0$0*#$+ #$ ('0$") + /
%#1

 

(#1'(0+, %*B::+4+'0$ %*6&'$'0$0*#$+ 

- -=8*1%'). /
%
 &1'(#$"-.2'$ #*8*, *$-

0*H'0+' 8".." 1'"./0*, 1'".+3"4++ 

%*6&*0'0$*- #*('1D"0+2 *81"3*-"0+2 

% 6"%#+6"./0* -*36*D0*6  8".. . 

K".. 1'".+3"4++ %*6&*0'0$*- #*('1-

D"0+2 *81"3*-"0+2 *&1'('.2'$#2 %"% 

# 66" 8"..*- 1'".+3"4++ B.'6'0$*- 

 1*%", -.+257+; 0" :*16+1*-"0+' 

*&1'('.'00=; %*6&*0'0$*- #*('1D"-

0+2 *81"3*-"0+2. 

F"D(=, B.'6'0$ +6''$ #-*'  #.*--

0*' *8*30"!'0+' - %*0#&'%$'  1*%" 

#$ ('0$", $"8.+4' 0"8.5('0+, + $"-

8.+4' *4'0+-"0+2 %*0#&'%$"  1*%". 

L'".+3"4+2 B.'6'0$" *4'0+-"."#/ 

#.'( 57+6 *81"3*6: 

K"..
M"1"%$'1+#$+%" 1'".+3"4++ 

B.'6'0$"

4 + &*.0"2 &1"-+./0"2 1'".+3"4++

3 + –
&1"-+./0"2, 0* 0' &*.0"2 1'"-

.+3"4+2

2 – +

0'$*!0"2 1'".+3"4+2 (0'*(0*-

30"!0"2 1'".+3"4+2, 0'$*!0*' 

6'#$*)

1 – 0'&1"-+./0"2 1'".+3"4+2

0 0 0' 1'".+3*-"0

?1+ 30"!'0++ %*B::+4+'0$" /
% 
> 0,7 

('2$'./0*#$/ *8 !"'6*)* &1+*81'$"'$ 
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0'*8;*(+6 5  #$*,!+-*#$/ +  1*-'0/ 

%*6&'$'0$0*#$+ 6*D0* #!+$"$/ (*#$"-

$*!0=6 (.2 #"6*#$*2$'./0*)* 1'H'0+2 

&1*:'##+*0"./0=; 3"("!. @*#$+D'0+' 

(*#$"$*!0*)*  1*-02 %*6&'$'0$0*#$+ 

3"-+#+$ *$ 60*D'#$-" :"%$*1*-. N"6+ 

+##.'(*-"."#/ 3"-+#+6*#$/ 30"!'0+, 

/
%
 *$ %*.+!'#$-" &1*'%$+1 '6=;  1*-

%*-, &'1+*(+!0*#$+ %*0$1*.2, --'('0+2 

 #.*-0=; *8*30"!'0+, %*6&*0'0$*- 

#*('1D"0+2 *81"3*-"0+2, ;"1"%$'1" 

 #-"+-"'6*, +0:*16"4++, #&*#*8*- '' 

&1'(C2-.'0+2. E$ ('0$= #&1"-.25$#2 

# &1*'%$+1*-"0+'6 #**$-'$#$- 57+; 

 1*%*- 0" (*#$"$*!0*6  1*-0' %*6&'-

$'0$0*#$+ &1+6'10* &*#.' 7–8 0"&+-

#"00=; %*0#&'%$*-. F*0$1*./ 0"+8*.'' 

B::'%$+-'0, '#.+ &'1-=' 4  1*%" &1*-

-'125$#2 %"D(*' 3"02$+', " 3"$'6 (*-

#$"$*!0* &1*-'1%+ *(+0 1"3 - 6'#24 (- 

%*04' 6*( .2). I-'('0+'  #.*-0=; *8*-

30"!'0+, B.'6'0$*-, 1"#%1=-"57+; 

1'".+3"4+5 %*6&*0'0$*- #*('1D"0+2 

*81"3*-"0+2, 2-.2'$#2 *823"$'./0=6 

 #.*-+'6 B::'%$+-0*#$+ ('2$'./0*#$+ 

&* &1*'%$+1*-"0+5 + &1*-'('0+5 

 1*%*-, 0" %*$*1=; 4'.'0"&1"-.'00* 

#*3("5$#2  #.*-+2 (.2 :*16+1*-"0+2 

6+1*-*331'0+2. 

<1 (0*#$/  #-*'0+2  !'80*)* 6"-

$'1+".", 0'*8;*(+6*)* (.2 &1*'%-

$+1*-"0+2 + 1'".+3"4++ 0"  1*%' 

*&1'('.'00*)* %*6&*0'0$" #*('1D"-

0+2 *81"3*-"0+2, 1"3.+!0". G$0*#+-

$'./0* .')%*  #-"+-"'$#2 "8#*.5$0* 

0*-=, 6"$'1+"., 8"3+1 57+,#2 0" 

30"0+2; &'(")*)+%+, &#+;*.*)++, 8+*-

.*)++, "('%-"$0=, D+30'00*6  *&=$ . 

9"$'1+"., +( 7+, -1"31'3 # &1+-=!-

0=6+ &1'(#$"-.'0+26+,  #-"+-"'$#2 # 

$1 (*6. E"6=6 $1 (0=6 *%"3".#2 6"-

$'1+"., *$-'!"57+, $1'8*-"0+5 1'"-

.+3"4++ B.'6'0$*- $';0*.*)+!'#%*, 

%"1$= -*#&+$"0+2 [14]; B$* $1'8*-"0+' 

&1'(&*.")"'$ 0".+!+' *&1'('.'00*-

)* D+30'00*)* + &1*:'##+*0"./0*-

)* *&=$", : 0("6'0$"./0=; 30"0+, 

*87'8+*.*)+!'#%+; 3"%*0*6'10*#$', 

+ 3"%*0*- (+".'%$+%+. 

9*D0* #('."$/ &1'(&*.*D'0+' * 

0'*8;*(+6*#$+ ('$"./0*)* +3 !'0+2 

+6'00* B$+; :"%$*1*-, -.+257+; 0" 

%"!'#$-* &1*:'##+*0"./0*, &*()*$*--

%+. J0".+3 1'3 ./$"$*- B%#&'1+6'0$" 

&*3-*.2'$ *&1'('.+$/ 0"&1"-.'0+' 

B$+; +##.'(*-"0+,. I !"#$0*#$+, 6*D0* 

*$6'$+$/, !$* -*-.'%"'6=, -  !'80 5 

('2$'./0*#$/ 6"$'1+". 0"!+0"'$  #-"+-

-"$/#2 *#0*-0*, !"#$/5 *8 !"'6=; 

$*./%* $*)(", %*)(" ')* +#&*./3*-"0+' - 

 !'80*, ('2$'./0*#$+ (*#$+)"'$ (*#$"-

$*!0* 8*./H*)* 30"!'0+2 (&1'-=H"5-

7')* 0'%*$*1*' &*1*)*-*'). O0"!'0+' 

&*1*)" $'6 -=H', !'6 $1 (0'' 6"$'-

1+".. G&1'('.'00*' -.+20+' 0" $1 (-

0*#$/  #-*'0+2 B.'6'0$" #*('1D"0+2 

*%"3=-"'$ &'1-*0"!"./0=, #4'0"1+, 

30"%*6#$-" # 0+6. <1 (0*#$/ #0+D"'$#2, 

'#.+ #$ ('0$= 30"%*62$#2 # B.'6'0$*6 

- &1*4'##' &1*#6*$1" :1")6'0$"  1*%" 

+ %1"$%*)* + !'$%*)* "0".+3" &1+6'1", 

'#.+ +('$ *&*1" 0" D+30'00=, *&=$ 

+.+ &1*-*(+$#2 "0".*)+2 #  D' +3-'#$-

0=6 6"$'1+".*6. <1 (0*#$/ &*-=H"'$-

#2, '#.+ B.'6'0$ --*(+$#2 - &1*4'##' 

(.+$'./0=;, .*)+!'#%+ #.*D0=; 1"#-

# D('0+,. @"./0',H"2 1"8*$" 6*D'$ 

-'#$+#/ # 4'./5  $*!0'0+2 B.'6'0$*- 

#*('1D"0+2 &1*:'##+*0"./0*, &*()*-

$*-%+ % 1'".+3"4++ % ./$ 1*.*)+!'#%*, 

%*04'&4++ #*('1D"0+2 *81"3*-"0+2 + 

*&1'('.'0+2 *&$+6"./0*)* #4'0"1+2 

30"%*6#$-" # 0+6+. 

<"%+6 *81"3*6, *# 7'#$-.'00*' 

0"6+ +##.'(*-"0+' 6*D0* 1"##6"$1+-

-"$/ %"% *(0* +3 3-'0/'- 0"!"./0*)* 

B$"&" +3 !'0+2 & $', #*-'1H'0#$-*-

-"0+2 &1*:'##+*0"./0*, &*()*$*-%+ 

- #**$-'$#$-++ # 0*-=6 #*4+"./0=6 

3"%"3*6. 

 !"#$%"&$% 

0!',$1) 2.3. 1. >*16+1*-"0+' &1+'6*-  6#$-'0-

0*, ('2$'./0*#$+  !"7+;#2: N" 6"$'1+".'  !'8-

0*)* &1'(6'$" 8+*.*)++. 9.: ?'(")*)+%", 1981.
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0'4.15,671. 8.9. 2. I=('.'0+' : 0("6'0$"./0*, 

&1*:'##+*0"./0*, ('2$'./0*#$+ %"%  #.*-+' 

&'1'-*(" 6'$*(+%+ *8 !'0+2 0"  1*-'0/ $';-

0*.*)++ *8 !'0+2 // E1"-0+$'./0"2 &'(")*)+%" 

-  #.*-+2; 6'D( 0"1*(0*)* #*$1 (0+!'#$-" + 

'-1*&',#%*, +0$')1"4++: IV 6'D( 0"1*(0"2 

0" !. %*0:. K1'#$: P3(--* KQR +6. J.E. ? H%+0", 

2009. E. 115–122. 
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