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'- 4(23(.0'-, !,( 23-4()-, / -8*-@-

$"'  2"3"'";"$-6 .,0,-.,-!"./(7( 

30.23")"*"$-1 3"8 *+,0,(4 ,".,-3(40-

$-1,  '"$+@"$-6 '()% -  4"*-!"$-6 

)-.2"3.--. =3-!-$0 B,(7( BEE"/,0 

80/*6!0",.1 4 $".(#*6)"$-- 4,(3(7( 

23-$9-20 '() *+$(7( .,3 /, 3-3(40-

$-1 – (2,-'-809-- .()"3C0,"*+$(7( 

$02(*$"$-1 (.40-40"'(7( #*(/0 – 4 

 .*(4-1: ,30)-9-($$(7( (# !"$-1.

T(C$( 2(2%,0,+.1 .(/30,-,+ )(-

8-3(40$-" 23(730''$(7( '0,"3-0*0 

2 ,"' 308#-"$-1 ,"' $0 !0.,-, $( 4 3"-

8 *+,0," $(4%" #*(/- $" # ) , (#*0)0,+ 

$"(#:()-'(& *(/0*+$(& $"804-.-'(-

.,+6, ()$0/( 23- B,(' 2(-23"C$"'  

# ) , 4/*6!0,+ 4 ."#1 4(23(.% $-8/(& 

.()"3C0,"*+$(& 8$0!-'(.,-. < 3"8 *+-

,0," .,0,-.,-!"./(" 30.23")"*"$-" 

3"8 *+,0,(4 ,".,-3(40$-1 (21,+ # )", 

(,*-!0,+.1 $")(.,0,(!$(& '()0*+$(& 

!0.,(,(& - -8*-@$"& )-.2"3.-"&. 

N(*+/( 23- /('2","$,$(.,$(' 2()-

:()" / (370$-809-- 23(9"..0 (# !"-

$-1, /(7)0 23"2()040,"*+ 2(*+8 ",.1 

3"8 *+,0,0'- B/.2"3,$(& (9"$/- .(-

)"3C0,"*+$(& 8$0!-'(.,-  !"#$%: 

B*"'"$,(4 - (,#-30", -8 $-: $0-#(*"" 

4".('%", (#*0)06;-" .,3 /, 3$%' 

.,0, .(',  )0",.1 (. ;".,4-,+ #*(!$(-

'() *+$(" .,3 /, 3-3(40$-" $0 (.$(-

4" 23-$9-2(4 *(/0*+$(& $"804-.-'(-

.,- - (2,-'-809-- .()"3C0$-1. 

M08*-!$%" B*"'"$,%  !"#$(7( '(-

) *1, / /(,(3%' (,$(.1,.1 /('2*"/.-

$01 9"*+ (5U), 23(#*"'$%& '",() 

(=T), 23("/,$(" 80)0$-" (=S) - 3 #"C-

$%& /($,3(*+ (M5), '(C$( (:030/,"-

3-8(40,+ . 2('(;+6 /(BEE-9-"$,(4 

.418$(.,-, ,.". (,$(@"$-& !0.,(, B/.-

2"3,$%: . C)"$-&, E-/.-3 6;-: 23(-

14*"$-" .((,4",.,4 6;-: 23-8$0/(4 

B/4-40*"$,$(.,- '"C)  308*-!$%'- 

/*0..0'- $('-$0*+$(& @/0*%. =3- 

B,(' 4 8$0'"$0,"*" .((,$(@"$-1 )*1 

/(BEE-9-"$,0 .418$(.,- 30.2(*070",-

.1 (,$(.-,"*+$01 !0.,(,0 23(14*"$-1 

9"$,30*+$(7( B*"'"$,0 )-)0/,-!"-

./(7( /*0.,"30, 2"34%&  3(4"$+ 23--

#*-C"$-1 /(,(3(7( '(C", #%,+ 23")-

.,04*"$ 4 4-)" /40)30,$(& '0,3-9% 

(,0#*-90). =(* !"$$%" /(BEE-9-"$,% 

.418$(.,- '(7 , #%,+  ,(!$"$% . 2(-

'(;+6 /40*-'",3-!"./(& 0$/",%, 

/(,(301 23")2(*070", 4(8'(C$(.,+ -.-

2(*+8(40$-1 -$)-/0,(3$%: '",()-/, 

2(84(*16;-: (9"$-,+ /($/(3)09-6 

4$ ,3"$$-: . C)"$-&  !0.,$-/(4 B/.-

2"3,$(& 73 22% [6].

#!$%&'!()"&!* &+%"'),

U"$,3 5U =T =S M5

5U 1 1,14 0,85 1,00

=T 0,88 1 0,75 0,88

=S 1,75 1,33 1 1,17

M5 1,00 1,17 0,85 1
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4,)#21('57

G0 (.$(4" /(BEE-9-"$,(4 .418$(-

.,- 308*-!$%: B*"'"$,(4 )-)0/,-!"-

./(7( /*0.,"30 42"34%" /40*-'",3-!"-

./- (#(.$(40$( .*") 6;"":

703'($-!$(.,+ )-)0/,-!"./(7( $0- –

2(*$"$-1 #*(!$(-'() *+$(& .,3 /-

, 3% )(.,-70",.1 23-'"$"$-"' 

23(#*"'$(7( '",()0, ,0/ /0/ 23- 

4%#(3" 4 /0!".,4" 9"$,30*+$(7( 

B*"'"$,0 =T 4." /(BEE-9-"$,% 

.418$(.,- (/08%406,.1 '"$+@" 

")-$-9% - . ,(!$(.,+6 )( )".1,%: 

)(*"& .(420)06, )3 7 . )3 7(';

9"*"2(*070$-" -)"0*+$( .((,4",- –

.,4 ", .()"3C0$-6 ,".,0 3 #"C$(7( 

/($,3(*1, !,( 2(),4"3C)0",.1 B/-

4-40*"$,$(.,+6 9"$,3-3(40$-1 $0 

B*"'"$,0: 5U - M5;

$0-#(*+@-" 80,3 )$"$-1 4%8%40",  –

480-'$(" .(7*0.(40$-" 23(#*"'$(-

7( (# !"$-1 - 23("/,$%: 80)0$-&, 

,0/ /0/ /(BEE-9-"$,% .418$(.,- 

=T - =S $0-#(*"" . ;".,4"$$( (,-

*-!06,.1 )3 7 (, )3 70.

=&%(8& 2 .$/'.$<52%& 8)!7,$>?2@ 

24&'<),2>

KEE"/,-4$(.,+ )-)0/,-!"./(7( (#"-

.2"!"$-1 '",()-!"./(& .-.,"'% 23"-

2()040$-1, 30830#(,0$$(& $0 (.$(4" 

'() *+$(7( .,3 /, 3-3(40$-1  !"#$(& 

23(730''%, 2(),4"3C)"$0 3"8 *+,0-

,0'- 2")07(7-!"./(7( B/.2"3-'"$,0 4 

23(9".." 23"2()040$-1 )-.9-2*-$% 
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2(!4"$$(7( E0/ *+,",0». T()0*+$01 

!0.,(,0 .,0,-.,-!"./(7( 30.23")"*"-

$-1 3"8 *+,0,(4 -,(7(4(7( ,".,-3(40-

$-1 /($,3(*+$(& 73 22%, (# !04@"&.1 

2( ,30)-9-($$(& .-.,"'", (/080*0.+ 

304$(& 20%, !,( .((,4",.,4 ", 80%-$(& 
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9-0*+$%'- 4(8'(C$(.,1'-, /0/ - /($-
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!"./(& .-.,"'% 23"2()040$-1 $0 (.$(-
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