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 !"#$%&$ '!(%):  !"#$%$&%&!'%&() #!*-
+!*, &,-.&!$ '!#/!0!1*$&2$, ,'2&+/!&-
&!$ !3-.$&2$,  0,42"$%/25 !3/,6!0,&25, 
 0,42"$%/25 .$4!0$ ,, -#/,04$&2$  ,.$-
'%0!" !3/,6!0,&25.

7/8,&26,925 2 0$*$&2$ !3/,6!0,-

%$4:&!8! #/!9$'', 0 /," ,+  !"#$-

%$&%&!'%&!8! #!*+!*, , %-,4262/-;% 

/,6/,3!% -  !&9$#%-,4:&!) "!*$42, 

!#/$*$45;<$) '%/,%$82.$' 2$ &,#/,0-

4$&25 &,-.&(+ /,6/,3!%!  '%-*$&%!0, 

",82'%/!0, ,'#2/,&%!0, *! %!/,&%!0 

2 #/$#!*,0,%$4$) 0-6!0, !'-<$'%-

045;<2+ #!*8!%!0 -  ,*/!0 0 '2'%$"$ 

&$#/$/(0&!8! #/!=$''2!&,4:&!8! !3-

/,6!0,&25 (/2'-&! ).

>%/- %-/&($ #,/,"$%/( "!*$42 

+,/, %$/26-;% !34,'%2 &,-.&!-#$*,-

8!82.$' 2+ 2''4$*!0,&2), 9$4$#!4,8,-

&2$  !%!/(+ – !3$'#$.$&2$  ,.$'%0, 

!3-.$&25 '#$92,42'%!0.

7'&!0&!) ?4$"$&%  !&9$#%-,4:&!) 

"!*$42 &,-.&!8! '!#/!0!1*$&25 #/!-

$ %2/!0,&25 2 /$,426,922 !'&!0&(+ 

!3/,6!0,%$4:&(+ #/!8/,"" #/$*'%,0-

4$& /,6/,3!% !) "$%!*!4!82.$' 2+ 

!'&!0,&2) 0  !&%$ '%$ '%,&*,/%!0 @>7 

'$/22 9000 0$/'22 2000 8.,  !"#$%$&%-

&!'%&!8!, 2&=!/",92!&&!8!,  0,42"$-

%/2.$' !8!, 42.&!'%&! !/2$&%2/!0,&-

&!8! 2 8$/"$&$0%2.$' !8! #!*+!*!0.

A$%!*!4!82.$' 2) ,'#$ % !#/$*$-

45$% 3,6!0($ %$&*$&922 /,602%25 

!3/,6!0,&25 ' -.$%!" #/!9$''!0, +,-

/, %$/26-;<2+ !'!3$&&!'%2 '%,&!04$-

&25 '!0/$"$&&!8! 2&=!/",92!&&!8! 

!3<$'%0,, 84,0&-; /!4: 0  !%!/!" &,-

.2&,;% 28/,%:  !"#:;%$/&($ '/$*'%0, 

=!/"2/!0,&25 2 !3"$&, 6&,&25"2, 

%$4$ !""-&2 ,922 2 -#/,04$&25.

B45 #$/$+!*,   2&=!/",92!&&!"- 

!3<$'%0- %/$3-$%'5 =!/"2/!0,&2$ 

#/$*#/25%2), !/8,&26,92), -./$1*$-

&2) #/!=$''2!&,4:&!8! !3/,6!0,&25, 

-.2%(0,;<2+ 0('! -; '%$#$&: &$-

!#/$*$4$&&!'%2 2 *2&,"2.&!'%: ! /--

1,;<$) /(&!.&!) '/$*(, #!'%!5&&() 

/!'% %/$3!0,&2)    ,.$'%0- #/!*- %!0 

2 -'4-8, 126&$&&() 92 4  !%!/(+ 0'$ 

 !/!.$, &!"$& 4,%-/, 0'$ C2/$, !3D-

$" 0(#-' , #! !%*$4:&(" #!62925" 

"$&:C$.©  !"#$%&' (.)., 2009 



191 !"#$%&'( )"*#+, &'-.&"/" 0"1!"2"3*#&4( "0&"2&56 "7!'8"2'%#+,&56 1!"/!')) 1"*/"%"2$4 $'*!"2 2 040%#)#...

E .2'4$ 3,6!0(+ %$&*$&92) =-& 92-

!&2/!0,&25 2 /,602%25 '!0/$"$&&!8! 

!3/,6!0,&25 "!1&! &,60,%: 2&=!/",-

%26,92;, 84!3,426,92; 2  42$&%!9$&-

%/26". F,.$'%0! #!*8!%!0 2 #/!=$'-

'2!&,4:&(+  ,*/!0 0 /$12"$ 2&*202-

*-,4:&!8! #/!260!*'%0, /,''",%/20,-

$%'5 '$8!*&5  ,  3!4$$ '-3D$ %20&!$ 

#!&5%2$ 2 =!/"2/-$%'5 0 #/!9$''$ 

06,2"!*$)'%025 0-6, 2 -./$1*$&2), 0 

 !%!/(+ 3-*-% %/-*2%:'5 0(#-' &2 2. 

G/$*D5045;%'5 0'$ 3!4$$ 0('! 2$ 

2&*202*-,4262/!0,&&($ %/$3!0,&25 

  0(#-' &2 ,", !3-'4!0420,5 '#/!' 

&, /,6&!!3/,6&($ !3/,6!0,%$4:&($ 

-'4-82. E'$ 3!4:C$$ "$'%! &,.2&,;% 

6,&2",%: =!/"(, "$%!*( 2 '/$*'%0, 

*2'%,&92!&&!8! !3/,6!0,&25/!3-.$-

&25, 0 /," ,+  !%!/!8! /,6020,$%'5 

"!*$4: ',"!!3-.$&25.

E '!*$/1,&22 !3/,6!0,&25 , %-,-

4262/-$%'5 #$/$&!' 9$&%/, 0&2",&25 

'-3D$ %!0 !3/,6!0,%$4:&!8! #/!9$'', 

&, "$%!*!4!82; 26-.,$"(+ &,-  2 

"$%!*!4!82; *$5%$4:&!'%2, "!*$42-

/!0,&2$ 2  !&9$#%-,4:&!$ #/!$ %2/!-

0,&2$. H$4$#!4,8,&2$ &,-.&!8! '!#/!-

0!1*$&25 !'&!0&(+ !3/,6!0,%$4:&(+ 

#/!8/,"" – #!'%/!$&2$ "!*$42 '#$-

92,42'%,, 0 .,'%&!'%2 '#$92,42'%,-

%,"!1$&&2 ,, &, !'&!0$ *2,4$ %2 2 

 !& /$%&!8! 2 ,3'%/, %&!8!. E  ,.$'%0$ 

 !& /$%&!8! 0('%-#,;% /,642.&($ 

=!/"( *$5%$4:&!'%2. 

A!*$42 '#$92,42'%,, !%&$'$&&($ 

  /,6&(" -/!0&5" (3, ,4,0/,, ",82-

'%/,), "!8-% /,''",%/20,%:'5 0  ,.$-

'%0$ &$!3+!*2"!8! -'4!025 !/8,&26,-

922 ',"!'%!5%$4:&!) /,3!%( '%-*$&%,.

A!*$4: #/!$ %2/-$%'5 ' -.$%!" 

'#$92=2 2 '#$92,4:&!'%2. F!& /$%&,5 

"!*$4: #!  !& /$%&!) '#$92,4:&!'%2 

3-*$% !%42.,%:'5 9$45"2, =-& 925"2, 

 ,.$'%0,"2, 6&,&25"2, /$C,;<2"2 #/,-

024,"2 2  /2%$/25"2 *!'%21$&25 9$42, 

2&=!/",92!&&(" !3$'#$.$&2$".

 !"#$%&'() "**$)&+,%'"-  

*+.!+,+/&)'"- +*'+,'(0  

+1!%2+,%3)$4'(0 .!+5!%66 7 8 

 !"#$%$&'!()&* "&+#*, 

-.%!)/&.%0#,&1 0&./2#34-

,56 %7.#+%0#/!34,56 (.!" 

8-.#03!,&! 

)#'!(/0%9  

%7.#+%0#,&1 

 !"#$%$&'!()&!  

/!6,%3%$&& %-!.!:#;<!$% 

%72'!,&1 & 2'!,&1 

9:'&%6)'3%$4'() "**$)&+,%-

'"- 6)3+&+$+5"" !%2,"3"- 7 8 

=&(/#,>&%,,%!  

%7.#+%0#,&!/%72'!,&! 

?-!.!:#;<!!  

%7.#+%0#,&! 

@(&,6.%,,%!  

%72'!,&! 

 .%!)/&.%0#,&! 

0#.&#/&0,56 9%"!3!* 

).!"&/,%-9%"234,%$% 

%72'!,&1 

 .%!)/&.%0#,&!  

& .!#3&+#>&1 (%>&#34,56 

-.%!)/%0 )#) /!6,%3%$&& 

0%(-&/#,&1

F!&9$#%-,4:&,5 "!*$4: &,-.&!8! '!#/!0!1*$&25 !'&!0&(+ !3/,6!0,%$4:&(+ #/!8/,"" #!*8!%!0 2 

 ,*/!0 0 '2'%$"$ &$#/$/(0&!8! !3/,6!0,&25 
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E  ,.$'%0$ 0,1&$)C$) "$%!*!4!82-

.$' !) #/!34$"( /,''",%/20,$%'5 /$-

,426,925 ,'2&+/!&&!8! !3/,6!0,%$4:-

&!8! #/!9$'', 0 #4,&$ #/!$ %2/!0,&25 

2&*202*-,4:&(+ !3/,6!0,%$4:&(+ 

%/,$ %!/2), '%2"-42/-;<2+ =!/"2/!-

0,&2$  !"#$%$&%&!'%2 !3-.,;<2+'5.

G$/$+!*   2&=!/",92!&&!"- !3-

<$'%0- !#/$*$45$% "$%!*!4!82.$' -; 

'%/,%$82; /,602%25 '!0/$"$&&!8! !3-

/,6!0,&25  ,  !#$/$1,;<$) "!*$42. 

73/,6!0,&2$ *!41&! !#$/$1,%: 0 '0!-

$" /,602%22 0'$ */-82$ =!/"( , %20-

&!'%2 4;*$), 0 4;.,5 &,- -.

@&&!0,925  ,  #/26&,  !#$/$1,;-

<$8! !3/,6!0,&25 0('%-#,$% &$!3+!-

*2"!) !'&!0!) !/8,&26,922 #/2 4,*-

&(+ 2''4$*!0,&2) '!#/!0!1*$&25 

!'&!0&(+ !3/,6!0,%$4:&(+ #/!8/,"" 

0('C$8! #/!=$''2!&,4:&!8! !3/,6!-

0,&25. @%, , '#$ %/ =-&*,"$&%,4:&(+ 

2''4$*!0,&2) "$%!*!4!822 /,602%25 

0('C$8! #/!=$''2!&,4:&!8! !3/,-

6!0,&25 '!!%&!'2" ' #/!34$"&(" 

#!4$" *2'%,&92!&&!8! !3/,6!0,&25/

!3-.$&25, ,'2&+/!&&!8! !3/,6!0,-

&25/!3-.$&25,  !#$/$1,;<$8!  !3-

/,6!0,&25  ,  #/!$ %&!) "!*$42, 

!3$'#$.20,;<$) =!/"2/!0,&2$ 2&-

=!/",92!&&!8! #!%$&92,4, ' -.$%!" 

#/!$ %2/-$"!) 2  !//$ %2/-$"!) 

"!*$42 %,"!1$&&2 ,-3, ,4,0/, 2 

%,"!1$&&2 ,-",82'%/,.

E%!/!) 34!   !&9$#%-,4:&!) "!*$-

42 &,-.&!8! '!#/!0!1*$&25 '!!%&!-

'2" ' !34,'%:; !/8,&26,922 #/2 4,*-

&(+ 2''4$*!0,&2) '!#/!0!1*$&25 

!'&!0&(+ !3/,6!0,%$4:&(+ #/!8/,"". 

G/!34$"&!$ #!4$ #/2 4,*&(+ 2''4$-

*!0,&2) !/8,&26!0,&! '4$*-;<2"2 

!34,'%5"2 &,-.&!-#$*,8!82.$' !8! 

6&,&25: #/!$ %2/!0,&2$" 0,/2,%20-

&(+ "!*$4$)  /$*2%&!-"!*-4:&!8! 

!3-.$&25, #$*,8!82.$' 2" *26,)&!" 

#/!$ %2/!0,&25 02/%-,4:&(+ !3/,6!-

0,%$4:&(+ '/$*, -#/,04$&2$"  ,.$'%0, 

!3/,6!0,&25, #$*,8!82.$' 2"2 %$+-

&!4!825"2 !#$/$1,;<$8! !3-.$&25, 

'=$/!) '!92,4:&!8! #/!$ %2/!0,&25.

I$,426,925  /$*2%&!-"!*-4:&!8! 

!3-.$&25, 0 %!" .2'4$ *2'%,&92!&&!8! 

2 ,'2&+/!&&!8!, !3-'4!0420,$% /,6/,-

3!% - 2 ,#/!3,92; /,642.&(+ -/!0&$) 

',"!'%!5%$4:&!) /,3!%( '%-*$&%!0, 

%$'%!0(+ 6,*,&2), /,6&!!3/,6&!8! 

!/8,&26,92!&&!8!, 2&=!/",92!&&!8!, 

*2*, %2.$' !8! 2&'%/-"$&%,/25.

7'!3!$ 0&2",&2$ '4$*-$% -*$42%: 

2''4$*!0,&2; #/!34$"( /$6-4:%,%!0 

!3-.$&25. E .2'4$ #$/'#$ %20&(+ "!-

*$4$), %/$3-;<2+ ,*,#%,922   -'4!-

025"  !& /$%&!8! !3/,6!0,%$4:&!8! 

-./$1*$&25, '4$*-$% &,60,%: %, '!&!-

"2; J4-", 0 '!.$%,&22 ' 8$/"$&$0%2-

.$' !) 2&%$/#/$%,92$). K$!3+!*2", 

,*,#%,925   -'4!025" #!*8!%!0 2 

'#$92,42'%!0-%,"!1$&&2 !0 '4$*-;-

<2+ %2#!0 !9$&!.&(+ '/$*'%0:

6,*,.,-"!*$4:, /$C$&2$  !%!/!)  –

#/$*#!4,8,$% &,42.2$ - '%-*$&%, 

6&,&2), '=!/"2/!0,&&(+  !"#$-

%$&92), '#!'!3&!'%2   0(#!4&$&2; 

!#/$*$4$&&!8! 02*, *$5%$4:&!'%2;

 -/'!0!) #/!$ %, /,3!%, &,*  !%!- –

/(" #/$*#!4,8,$% -.$% *2&,"2 2 

#!4-.$&25 #/!"$1-%!.&(+ ",%$-

/2,4!0;

K@I>  ,  =!/", &,-.&!-2''4$*!0,- –

%$4:' !) /,3!%(.

L %-,4262/-$%'5 2''4$*!0,&2$ #$-

*,8!82.$' !) '!'%,045;<$),  !%!/,5 

!#/$*$45$%'5 #!&5%2$" «#$*,8!82.$-

' 2) *26,)&». >-<&!'%&!$ '!*$/1,&2$ 

#$*,8!82.$' !8! *26,)&, 6, 4;.,$%'5 

0 /,6/,3!% $ 2 /$,426,922 '%/,%$82) 

!3-.$&25 2 -.$&25 ' 2'#!4:6!0,&2$" 

?4$ %/!&&(+ !3/,6!0,%$4:&(+ /$'-/-

'!0. 7'!3!$ 0&2",&2$ *!41&! 3(%: 

-*$4$&! #/!$ %2/!0,&2; "-4:%2"$-

*2)&(+ -.$3&(+ #!'!32) 2 6,&5%2) 

 ,  ,*,#%20&(+  !&'%/- %!0, -.2%(0,-

;<2+ '%$#$&: #!*8!%!04$&&!'%2 #!4:-

6!0,%$4$), 2+ %0!/.$' 2) #!%$&92,4, 

'4!1&!'%: -.$3&!8! ",%$/2,4,.
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I,6/,3!% ,, ,*,#%,925 2 /$,426,-

925 #$*,8!82.$' 2+ %$+&!4!82) !#$-

/$1,;<$8! !3-.$&25 *!41&( 3(%: 

!/8,&26!0,&( 0 /," ,+ /$,426,922 

'%/,%$82) !*,/$&&!'%2 %0!/.$' 2 !/2-

$&%2/!0,&&(+ '%-*$&%!0, '#!'!3&(+   

!3-.$&2; 0 0-6$ 2 %/$3-;<2+ !'!3!8! 

#$*,8!82.$' !8! 0&2",&25 2 #!**$/1-

 2 0 #4,&$ *!'%21$&25 &$!3+!*2"!8! 

-/!0&5 #!*8!%!0 2, #!60!45;<$8! 

-.2%:'5 0 0-6$.

K$!3+!*2", /,6/,3!% , #!'%!5&-

&!  !& /$%262/-;<$)'5  4,''2=2-

 ,92!&&!) "!*$42 #$*,8!82.$' 2+ 

%$+&!4!82),  !%!/($ '!'%,0242 3( 

%$+&!4!82.$' 2) /$'-/' !3$'#$.$&25 

!3/,6!0,%$4:&!8! #/!9$'', 0 0-6$.

E '!0/$"$&&(+ -'4!025+ '!*$/1,-

&2$ !3/,6!0,&25 0 9$4!" 2 #/!=$'-

'2!&,4:&!8! 0 .,'%&!'%2 #/$*#!4,8,$% 

 ,  #/!*-92/!0,&2$ , %-,4:&!) &,-.-

&!), #/$*"$%&! !/2$&%2/!0,&&!) 2&-

=!/",922, %,  2 =!/"2/!0,&2$ '!92-

,4:&(+ 6&,&2) 2 -"$&2), !#(%, %0!/-

.$' !) *$5%$4:&!'%2, ?"!92!&,4:&!-

9$&&!'%&!8! !%&!C$&25   "2/- 2 .$4!-

0$ - 0 &$", , %, 1$ /,602%2$ '2'%$"( 

&/,0'%0$&&(+  ,.$'%0, !#/$*$45;<2+ 

#!0$*$&2$ .$4!0$ , 0 /,6&!!3/,6&(+ 

126&$&&(+ '2%-,925+. L %-,4262/-$%-

'5 2''4$*!0,&2$ #/!34$"( #/!=$'-

'2!&,4:&!) '!92,426,922 42.&!'%2, 

'!*$/1,&2$  !%!/!) !#/$*$45$%'5 

'=$/!) 8-",&2%,/&!)  -4:%-/(. 

E  ,.$'%0$ 9$4$#!4,8,;<$8! !/2-

$&%2/, 0!'#2%,&25 /,''",%/20,$%'5 

/,' /(%2$ 2&*202*-,4:&!'%2 0  !&-

%$ '%$ /,6&!#4,&!0!) *$5%$4:&!'%2, 

/$,426-$"!) 0 -'4!025+ #/!$ %2/!-

0,&25 2 !'-<$'%04$&25 '!92,4:&! 

!/2$&%2/!0,&&(+ #/!$ %!0. E ?%!" 

 !&%$ '%$ &$!3+!*2", /,6/,3!% , 

2&*2 ,%!/!0   ,.$'%0,  0!'#2%,&25 

'%-*$&%!0. I,6/,3!% , 0,/2,%20&(+ 

",/C/-%!0 '!92,4:&! !/2$&%2/!0,&-

&(+ #/, %2  !3$'#$.2% !/8,&26,92; 

'/$*( 0!'#2%,&25 0 0-6$, '0!)'%0,"2 2 

 ,.$'%0,"2  !%!/!) !#/$*$4$&( 42.-

&!'%&! /,6020,;<,5 2  !"#$%$&%&!'%-

&,5 &,#/,04$&&!'%:, 2&%$8/,%20&!'%:, 

"&!8!,'#$ %&!'%:, "&!8!"$/&!'%:, !%-

 /(%!'%:, -&20$/',4:&!'%:, !3-'4!042-

0,;<2$ #$/'#$ %20&() !#$/$1,;<2) 

+,/, %$/ '!6*,&25  ,1*(" '%-*$&%!" 

126&$&&!8! #/!$ %,, !'%,0,5': ',"2" 

'!3!) 0 26"$&.20!) /$,4:&!'%2.

H$&&!'%2 4$1,% 0 !'&!0$ 0!'#2%,-

&25, !#/$*$455 $8! 9$42. @6"$&$&2$ 

9$&&!'%$) #/20!*2%   26"$&$&2; 

9$4$) 0!'#2%,&25. H$4$#!4,8,&2$ 0 

'2'%$"$ 0('C$8! #/!=$''2!&,4:&!8! 

!3/,6!0,&25 *!41&! 3(%: !'&,<$&! 

9$&&!'%&("2 !/2$&%2/,"2 *-+!0&!-

&/,0  '%  0$&&!8! ,  #/!=$''2!&,4:&! 

6&, .2"!8!, '!92,4:&! 6&,.2"!8! 2 

42.&!'%&!8! +,/, %$/,. H$&&!'%&($ 

!/2$&%,922 3-*-<2+ '#$92,42'%!0-

%,"!1$&&2 !0 #/$*'%,04$&( 0 %,34. 1.

 !"#$%! 1

 !""#$%"&! #'(!"%)*(( +,-,.(/ $0!*()1($%#2

H$&&!'%&($ 

!/2$&%,922
>!*$/1,&2$

B-+!0&!-

&/,0'%0$&&($

M$4!0$ ,  -4:%-/,, !%$.$'%0!, 

'0!3!*,, *!3/!%,, '!'%/,-

*,&2$

G/!=$''2!&,4:&! 

6&,.2"($

G/!=$''2!&,426", !3/,6!0,-

&2$, , %20&,5 *$5%$4:&!'%:, 

 !""-&2 ,925

>!92,4:&! 6&,-

.2"($

J$'#/2'%/,'%&!'%:, !3D-

$ %20&!'%:, 3$' !/('%2$, 

#/20$%420!'%:, -0,1$&2$, 

%/,*2922, *!'%21$&25, -'#$+, 

#/!*021$&2$ #! '4-13$

N2.&!'%&($ O/-*!4;32$, %$/#2"!'%:, &$-

6,02'2"!'%:, ',"! !&%/!4:, 

C2/!%, 06845*!0, 2' /$&-

&!'%:,  ,/:$/,, !%0$%'%0$&-

&!'%:

O,3429, '!'%,04$&, &, !'&!0$ ,& $-

%2/!0,&25 '%-*$&%!0 I!'%!0' !8! =2-

42,4, I!''2)' !) %,"!1$&&!) , ,*$-

"22. E(3!/ , '!'%,024, 735 .$4!0$ .

E PPI 0. !% '#$92,42'%, %/$3-$%'5 

0('! 2) -/!0$&: #/!=$''2!&,426",. 

G/2 ?%!" 84,0&() #!%$&92,4 #/!8/$'-

'20&(+ 26"$&$&2)  /!$%'5 0 .$4!0$ $, 
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0 $8! '!6&,&22, 2&%$44$ %$,  -4:%-/$, 

*$5%$4:&!'%2. Q !&!"2.$' 2) /!'% 

8!'-*,/'%0, !#/$*$45$%'5 0! 0'$ 3!4:-

C$) '%$#$&2 &$ !/-*25"2 %/-*,, *,1$ 

',"("2  '!0/$"$&&("2, ,  %, 2"2 

#,/,"$%/,"2  ,.$'%0, .$4!0$.$' !8! 

=, %!/,,  ,  !3/,6!0,&2$, #/!=$''2!-

&,426", 0!'#2%,&2$, &/,0'%0$&&!'%:.

>!0/$"$&&!"- '#$92,42'%- *!41-

&( 3(%: #/2'-<2  ,  "2&2"-" '4$-

*-;<2$ .$/%(:

&,42.2$  !"#4$ ', '#$92,4:&(+  –

6&,&2), 0('! ,5  !"#$%$&%&!'%: 2 

?/-*2925;

2&292,%20&!'%:, -"$&2$ %0!/.$' 2  –

#!*+!*2%:   *$4-, '#!'!3&!'%:   

/,6-"&!"- #!2' -;

 /2%2.$' 2) #!*+!*   '-<$'%0-;- –

<$"- #!4!1$&2; *$4;

823 !'%: 2 /,92!&,4:&!'%: "(C- –

4$&25;

!% /(%!'%: *45 *2' -''22, '0!3!*- –

&!8! !3"$&, "&$&25"2;

-"$&2$ !3<,%:'5 ' 4;*:"2, '!%/-*- –

&2.,%:;

C2/! 2)  /-8!6!/, #!%/$3&!'%: 0  –

#!'%!5&&!" #!4-.$&22 &!0(+ 6&,-

&2)  ,  #/!=$''2!&,4:&!8!, %,  2 

!3<$ -4:%-/&!8! +,/, %$/,;

6&,&2$ 2&!'%/,&&(+ 56( !0; –

04,*$&2$  !"#:;%$/!". –

E &,'%!5<$$ 0/$"5 !'-<$'%045$%'5 

2&%$8/,925 "2/!0!8! #/!'%/,&'%0,, 

'!!%&!'2",5 ' .$4!0$.$' !)  !""--

&2 ,92$), !3<$&2$" 4;*$), *$5%$4:-

&!'%&("2 #/!504$&25"2 42.&!'%2 0 

*$)'%02%$4:&!'%2, !3"$&!" ",%$/2-

,4:&("2 2 *-+!0&("2 9$&&!'%5"2.

E '0562 ' ?%2" , %-,4262/-$%'5 

#/!34$", /,6/,3!% 2  !""-&2 ,%20-

&(+ %$+&!4!82) !3-.$&25 2 !3<$&25. 

E  ,.$'%0$  !&9$#%-,4:&!) !'&!0( "!-

*$42  !""-&2 ,922 "!1$% 0('%-#,%: 

%$!/25 « !&9$#%,». F!&9$#% /,''",-

%/20,$%'5  ,  #/!*- % "('42%$4:&!) 

*$5%$4:&!'%2 .$4!0$ , 2 #/$*'%,045$% 

!*&- 26 #!6&,0,%$4:&(+ =!/", "2-

/!2*$;, "('4:, !%/,1,;<-; 0 !3!3-

<$&&!) =!/"$ #/$*"$%( 2 504$&25 

*$)'%02%$4:&!'%2 2 '0562 "$1*- &2"2. 

F!&9$#% 0('%-#,$% '!*$/1,%$4:&(" 

&, !#4$&2$" "!*$42/-$"!8! 0 #/!-

9$''$ !3-.$&25 42.&!'%&!8!  !""--

&2 ,%20&!8! #/!'%/,&'%0, 42.&!'%&!) 

 !&9$#%!'=$/(. 

N2.&!'%&,5  !&9$#%!'=$/, #/$*-

'%,045$% '!3!) 0,/2,%20&-; '2'%$"- 

06,2"!'056$) 2 06,2"!6,02'2"!'%$) 

42.&!'%&(+  !&9$#%!0, '-<$'%0!0,&2$ 

 !%!/(+ !3-'4!04$&! &,42.2$"  !"-

"-&2 ,%20&(+ /$'-/'!0 !3-.,$"(+, 

 ,  0$/3,4:&!8!, %,  2 &$0$/3,4:&!8! 

+,/, %$/,. 73-.$&2$ '%-*$&%!0 *!41&! 

3(%: !'&!0,&! &,  !&9$#%-,4:&!) 2*$$ 

#!'%!5&&!8! !3!8,<$&25 2 /,'C2/$&25 

 !""-&2 ,%20&(+ /$'-/'!0. O!4: ! 

 !"#4$ '  !""-&2 ,%20&(+ /$'-/-

'!0 !/2$&%2/!0,& &, "!*$42/!0,&2$ 

 !&9$#%!0,  !&9$#%!'=$/ 42.&!'%2, 

'#!'!3'%0-5 !% /(%2; '"('4!0!) '-<-

&!'%2 '!*$/1,%$4:&!) !'&!0( !3-.$-

&25 0 #/!9$''$  !""-&2 ,922. >#$ %/ 

&,-.&!-#$*,8!82.$' 2+ /,6/,3!%!  

*!41$& 3(%: ' !//$ %2/!0,& 0 #4,&$ 

#/!$ %2/!0,&25 '%/,%$822 2 %$+&!4!-

822 (%$+&2 )  !""-&2 ,922,  !%!/($ 

0 ?%!" '4-.,$ 5045;%'5 &$!3+!*2"(" 

 -4:%-/&("  !""-&2 ,%20&(" =!&!" 

*45 0!6&2 &!0$&25  !&9$#%,, '2'%$"( 

 !&9$#%!0, /$C,5 6,*,.2 0!'#2%,&25 

 !""-&2 ,%20&!)  -4:%-/( 42.&!'%2, 

!/8,&26-5 "!*$4:  !""-&2 ,%20&! 

!/2$&%2/!0,&&!8! !3-.$&25, !'-<$-

'%02"!8! 0 -'4!025+ ,-%$&%2.&!8! #/!-

9$'', '!92,426,922 !3-.,$"(+.

E  *,&&!"   !&%$ '%$  #!&5%2$ 

«,-%$&%2.&()» #/$*#!4,8,$% '!6*,&2$ 

"$%!*2.$' 2 9$4$'!!3/,6&(+ -'4!02) 

'!!%0$%'%0-;<$8! -.$3&!8! !3<$&25. 

«>!92,426,925» !6&,.,$% =!/"2/!0,-

&2$ '!92,4:&!) /!42 42.&!'%2 0 #4,&$ 

#/2!3/$%$&25 !#(%, '!92,4:&!8! 06,-

2"!*$)'%025 2 -'0!$&25 '!92,4:&(+ 

9$&&!'%$). 
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R-&*,"$&%,4:&!) "$%!*!4!82.$-

' !)  ,%$8!/2$) 0('%-#,$% #!&5%2$ 

« ,.$'%0!», /,''",%/20,;<$$ 0'$ '%!-

/!&( "2/!6*,&25, =, %!/( '!92,4:-

&!8! -'%/!)'%0, 2 *$5%$4:&!'%2 4;*$), 

!3-'4!0420,5 2''4$*!0,&2$ #/!34$"( 

-#/,04$&25  ,.$'%0!" !3/,6!0,&25 0 

'!0/$"$&&!) 0('C$) C !4$ 0  ,.$'%0$ 

#/2!/2%$%&!).

S#/,04$&2$  ,.$'%0!" #/$*'%,045$% 

'!3!)  !"#4$ ' *$)'%02), "$%!*!0 2 

'/$*'%0 ?==$ %20&!8! #/$!3/,6!0,&25 

(/,602%25) !/8,&26,92!&&(+ '%/- %-/, 

#/!9$''!0 *$5%$4:&!'%2, '!*$/1,&25 

!3/,6!0,&25 2 %.*. G/2 ?%!" /,602-

%2$ !#/$*$45$%'5  ,  ',"!/,602%2$, 

, '2'%$"&!'%: 0('%-#,$% 0,1&$)C$) 

+,/, %$/2'%2 !). E  ,.$'%0$ #/2 4,*-

&!8! ,'#$ %, , %-,4262/-$%'5 /,602%2$ 

!3/,6!0,%$4:&!)  0,42"$%/22, #/$*-

"$%!"  !%!/!) 0('%-#,$% /,6/,3!% , 

 !"#4$ '&(+, , 0 &$ !%!/(+ '4-.,5+ 

2 '2'%$"&(+  !42.$'%0$&&(+ !9$&!  

 ,.$'%0, 4;3(+ !3D$ %!0 (#/$*"$%!0, 

504$&2), #/!9$''!0).

>%/- %-/,  0,42"$%/22 !3/,6!0,-

&25 &$"('42", 3$6  0,42"$%/22 .$-

4!0$ ,,  !%!/,5 0+!*2% 0  0,42"$%/2; 

!3/,6!0,&25 .$/$6 #/!34$"(:

'%/- %-/(  0,42=2 ,92!&&(+ +,/, - –

%$/2'%2  2 %/$3!0,&2), 0  !%!/(+ 

&$50&! #/2'-%'%0-$% ? '#42 ,925 

"!*$4$) .$4!0$ ,, 42.&!'%2, '#$92-

,42'%,, #/!=$''2!&,4:&!) *$5%$4:-

&!'%2, '2'%$", 9$&&!'%$) 2 %.#.;

'%/- %-/( 6,*,. 26"$/$&25  4,'- –

'!0 /,642.&(+ '0!)'%0 .$4!0$ , 

– #'2+!4!82.$' 2+, #$*,8!82.$' 2+, 

 !""-&2 ,92!&&(+, #/!=$''2!-

&,4:&(+ (6,*,.2 #'2+!*2,8&!'%2 2, 

#$*,8!82.$' !) *2,8&!'%2 2, *2,-

8&!'%2 2 #/!=$''2!&,4:&!) #/2-

8!*&!'%2 2 %.*.);

'%/- %-/( 6,*,. *2&,"2 2 26"$&$- –

&2)  ,.$'%0, .$4!0$ , 2  ,.$'%0, 

2&%$44$ %, 0 !3/,6!0,%$4:&!" #/!-

9$''$;

'%/- %-/( 6,*,. !3/,6!0,%$4:&!- –

92 42.$' !8!, "!*-4:&!-6&,&2$0!8! 

"!*$42/!0,&25 #/!9$'', =-&*,-

"$&%,426,922 !3/,6!0,&25  ,  

!'&!0( ?%,4!&2/!0,&25 !3/,6!0,-

%$4:&(+ #/!9$''!0, !3/,6!0,%$4:&!-

#/!=$''2!&,4:&(+ #/!8/,"".

B-,4:&!'%:  ,.$'%0$&&(+ 2  !42-

.$'%0$&&(+ +,/, %$/2'%2  =$&!"$&!0 

#!60!45$% !'-<$'%045%: #$/$0!* !9$&-

 2 0 .2'4! 2 !3/,%&!, !*&, !  ,.$'%0! 

5045$%'5 #$/02.&!) #/$*#!'(4 !), 

2'+!*&!) !'&!0!) *45 #/,024:&!8! #!-

6&,&25  !42.$'%0,. G! , &$ 5'&,  ,.$-

'%0$&&,5 '%!/!&, 26-.,$"!) *$)'%02-

%$4:&!'%2, $$ .2'4!0,5 +,/, %$/2'%2 , 

&$ "!1$% 3(%: -'%,&!04$&,. 

G/2",%  ,.$'%0, 26-.,$"!8! !3D$ -

%, (242 '-3D$ %,) '2'%$"( !3/,6!0,&25 

!3-'4!024 #!504$&2$ &!0!) !34,'%2 

6&,&25 – '%,%2'%2 2  ,.$'%0, (E.@. E,-

'24:$0, E.E. F/,'24:&2 !0, >.@. G4, -

'2), O.K. O58-&!0 2 */.),  !%!/,5:

, 9$&%2/-$% 0&2",&2$ &, ,&,426$  –

!3/,6!0,%$4:&(+ =, %!/!0  ,  .2'-

4!0!), %,  2 &$.2'4!0!) #/2/!*(;

/,''",%/20,$% !3/,6!0,&2$  ,  '2- –

'%$"-, #/!9$'' 2 /$6-4:%,%;

'!6*,$% $*2&-;  ,.$'%0$&&-; !'&!- –

0- *45 /,642.&(+ =, %!/!0, 00!*5 

'2'%$"- #!&5%2) 2 "$%!*!0, #!-

'/$*'%0!"  !%!/(+ -'%,&,0420,;%-

'5  ,%$8!/22 '+!*'%0, 242 /,642.25 

!3/,6!0,%$4:&(+ !3D$ %!0;

*,$% !%#/,0&($ %!. 2 *45 "&!8!- –

=, %!/&!8! !#2',&25 !9$& 2  ,.$-

'%0, !3/,6!0,&25 2 "!*$42/!0,&25 

#/!9$'', 2''4$*!0,&25 &, #$/'!-

&,4:&!"  !"#:;%$/$;

#!60!45$% -'%,&!02%: '!84,'!0,&- –

&!'%: /$=$/$&%!0 2 &, !'&!0$ 8$/-

"$&$0%2.$' !8! #!*+!*, 2&%$/#/$-

%2/!0,%: #!4-.$&&($ /$6-4:%,%(.

7/8,&26,925 #/2 4,*&(+ 2''4$*!-

0,&2) 0 !34,'%2 '%,%2'%2 2  ,.$'%0, 

#!60!42% /,''"!%/$%: 2 !#2',%:  ,-

.$'%0!  ,  2&%$8/,4:&-; +,/, %$/2-
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'%2 - =-& 92!&2/!0,&25 2 /,602%25, 

!%/,1,;<-; "&!1$'%0$&&!'%: !3-

/,6!0,%$4:&(+ =, %!/!0, !3$'#$.20,5 

2''4$*!0,&2$ 504$&25 0  !&%$ '%$ 

2"",&$&%&!) '4-.,)&!'%2, !'!6&,&25 

8$/"$&$0%2.$' 2+ '"('4!0 2 #$*,8!82-

.$' 2+ 9$4$) *$5%$4:&!'%2.

G,/,"$%/2.$' 2"  /2%$/2$"  ,-

.$'%0, "!1$% 0('%-#2%: "!*$4: #/!-

=245  ,.$'%0,, #/$*4!1$&&,5 K. F,&!, 

0 4;.,;<,5 %/2 '!'%,045;<2+ #/!-

=245: 3,6!0!$, 1$4,$"!$ 2 %/$3-$"!$ 

 ,.$'%0!.

G/!=24: 3,6!0!8! (!'&!0&!8!)  ,-

.$'%0, – ?%! '!0! -#&!'%: %$+ #,/,-

"$%/!0  ,.$'%0, #/!*- %, 242 -'4-82, 

&,42.2$  !%!/(+ #!%/$32%$4: '.2%,$% 

!356,%$4:&(", «',"! '!3!) /,6-"$;-

<2"'5». J,6!0($ #! ,6,%$42  ,.$'%0, 

&$ !#/$*$45;% 9$&&!'%: #/!*- %, 242 

-'4-82 0 84,6,+ #!%/$32%$45, &! 2+ !%-

'-%'%02$ "!1$% #!04$.: 6, '!3!) $8! 

&$8,%20&-; /$, 92;.

G/!=24: %/$3-$"!8!  ,.$'%0, – ?%! 

'!0! -#&!'%: #! ,6,%$4$)  ,.$'%0,, 

#/$*'%,045;<2+ '!3!) %$+&2.$' 2$ 

2 =-& 92!&,4:&($ +,/, %$/2'%2 2 

#/!*- %, 242 -'4-82. @"$&&! !&2, 

 ,  #/,024!, &,#/5"-; !9$&20,;%'5 

#!%/$32%$4$" 2 0 #$/0-; !.$/$*: 

0425;% &, 9$&&!'%: #/!*- %, 0 $8! 

84,6,+. @"$&&! %/$3-$"($ #,/,"$-

%/(  ,.$'%0, !3(.&! /$ 4,"2/-;%'5 

2 8,/,&%2/-;%'5 #/!260!*2%$4$". 

S*!04$%0!/$&&!'%: #!%/$32%$45 0!6-

/,'%,$%,  !8*, 6&,.$&25 #,/,"$%/!0 

 ,.$'%0, #/!*- %, 242 -'4-82 4-.C$, 

.$" !12*,4!':.

G/!=24: 1$4,$"!8!  ,.$'%0, – ?%! 

8/-##, #,/,"$%/!0, #/$*'%,045;<2+ 

*45 #!%/$32%$45 &$!12*,&&($ 9$&-

&!'%2 #/$*4,8,$"!) $"- -'4-82, !  !-

%!/(+ !& "!8 %!4: ! "$.%,%:, &$ #/$*-

#!4,8,5 0!6"!1&!'%2 2+ #/, %2.$' !) 

/$,426,922. E %! 1$ 0/$"5 -.$% #/!-

260!*2%$4$" ?%!8! #/!=245  ,.$'%0, 

0 '!6*,0,$"!" #/!*- %$ 242 -'4-8$ 

5045$%'5 2&*2 ,%!/!" $8! #!%$&92-

,4:&!) 0!6"!1&!'%2 0 &!0!00$*$&25+ 

2 '!6*,$% 34,8!#/25%&($ -'4!025 *45 

#/!/(0, &, /(&!  2 !#$/$1$&25 0!6-

"!1&(+  !& -/$&%!0.

7'!3$&&!'%: 1$4,$"(+ #,/,"$%/!0 

 ,.$'%0, '!'%!2% 0 %!", .%! #!%/$32-

%$4: &$ *!41$& #/2*-"(0,%: 2+ ',"; 

!&,  ,  #/,024!, &$ %/$3-$% 2+, &! 

0('! ! !9$&20,$% 2+ &,42.2$ 0 #/$*-

4,8,$"!" $"- #/!*- %$ 242 -'4-8$. 

>%/- %-/2/!0,&2$ #,/,"$%/!0 (#/!-

=24$))  ,.$'%0, 0!6"!1&! #! 8/-##," 

#!%/$32%$4$) !3/,6!0,%$4:&(+ -'4-8 

0-6,, , 2"$&&!: '%-*$&%(, #!%$&92-

,4:&($ /,3!%!*,%$42, 8!'-*,/'%0!, 

!3<$'%0!, 0&-%/$&&2$ #!%/$32%$42 

(#/!=$''!/' !-#/$#!*,0,%$4:' 2) 

'!'%,0 2 #$/'!&,4). S%!.&$&2$ %/$3!-

0,&2) /,642.&(+ 8/-## #!%/$32%$4$) 

#!60!45$% '=!/"2/!0,%: !3<-; &!/-

",%20&-; 9$4:, !#/$*$42%: 84,0&($ 

#/2!/2%$%( /,602%25 !3/,6!0,%$4:&!-

8! -./$1*$&25 (%,34. 2).

I,''"!%/$&&($ 0(C$ ?4$"$&%( 

 !&9$#%-,4:&!) "!*$42 '!#/!0!1*$-

&25 !'&!0&(+ !3/,6!0,%$4:&(+ #/!-

8/,"" #!*8!%!0 2  ,*/!0 !#/$*$45;% 

'!*$/1,%$4:&($ +,/, %$/2'%2 2 '2-

'%$"( -#/,04$&25  ,.$'%0!" !3/,6!-

0,&25 0 0-6$.

>2'%$", "$&$*1"$&%,  ,.$'%0, 

#/260,&, /$C,%: 6,*,.2  !& -/$&%!-

'#!'!3&!'%2 0-6,. >!'%,045;<2$  !&-

 -/$&%!'#!'!3&!'%2 0-6, (=2&,&'!0!-

? !&!"2.$' ,5 ,  ",/ $%2&8!0,5 , 

",%$/2,4:&!-%$+&2.$' ,5,  ,*/!0,5, 

 !& -/$&%!'#!'!3&!'%: 0(#-' &2 !0) 

0('%-#,;% 9$4$#!4,8,;<2"2 !/2$&-

%2/,"2 /,602%25, #/$*#!4,8,5 -/!0-

&$0-; *$ !"#!6292;, !3$'#$.$&&-; 

*!48!0/$"$&&("2 2  /,% !0/$"$&&(-

"2 #/!8/,"","2. @"$&&!  !& -/$&%!-

'#!'!3&!'%: 0('%-#,$% 3,6!0(" =, %!-

/!", 9$4$!/2$&%2/-5 #$*,8!82.$' 2) 

 !44$ %20 0-6, &, 2&&!0,92!&&() 

#!2'  2 #!'%!5&&!$ /,602%2$.
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E 6, 4;.$&2$ #/$*'%,02" 2&'%/--

"$&%,/2) -#/,04$&25  ,.$'%0!", /,'-

'",%/20,$"()  &,"2   ,  !'&!0,  0 

#4,&$ !/8,&26,922 0&-%/20-6!0' !) 

'2'%$"( "$&$*1"$&%,  ,.$'%0,.

 !"#$%! 2

3%',4%,'('#2)"(! 0)')5!%'#2 (0'#6(1!7) 4)8!$%2) 0# 9',00)5 0#%'!+(%!1!7

T/-##( #!-

%/$32%$4$)
J,6!0!$  ,.$'%0! O/$3-$"!$  ,.$'%0! U$4,$"!$  ,.$'%0!

>%-*$&%( >!!%0$%'%02$ T!'-*,/-

'%0$&&(" '%,&*,/%," 

-.$3&(+ #4,&!0 2 

#/!8/,""

A$1*-&,/!*&($ '%,&*,/%( 

'!*$/1,&25 2 !/8,&26,922 

-.$3&!8! #/!9$'',. >2&%$6 

'!0/$"$&&!) "2/!0!) %$!/22 

2 '!0/$"$&&!) /!''2)' !) 

#/, %2 2 0 -.$3&!" #/!9$'-

'$. E!6"!1&!'%: #!4-.2%: 

*!#!4&2%$4:&($ '#$92,4:-

&!'%2 2  0,42=2 ,922 &, 3,6$ 

=-&*,"$&%,4:&!) -&20$/'2%$%-

' !) #!*8!%!0 2. >#!'!3&!'%: 

3('%/!) ,*,#%,922 &, /(& $ 

%/-*,

E('! 2) #!%$&92,4 ',"!!3-

/,6!0,&25 2 ',"!/,602%25, 

#!60!45;<2) #/!502%: '$35 0 

'!0$/C$&&! &!0(+ &,#/,04$-

&25+ *$5%$4:&!'%2. E('! 2) 

-/!0$&: #/!=$''2!&,4:&!) 2 

8$!8/,=2.$' !) "!324:&!'%2

G!%$&92,4:-

&($ /,3!%!-

*,%$42

>!!%0$%'%02$ -/!0&5 

#!*8!%!0 2 '#$92,42-

'%, %/$3!0,&25" #/!-

=$''2!&,4:&!) '=$/(

E('! 2) -/!0$&: ',"!!/8,&2-

6,922,  !"#$%$&%&!'%:, #/$*-

#/22".20!'%:, !%0$%'%0$&&!'%:, 

&,0( 2 ,&,42%2.$' !) /,3!%(, 

-"$&2$ /,3!%,%: 0  !",&*$. 

>#!'!3&!'%: 3('%/! #$/$ 4;-
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 2 #/!9$'', 0(#!4&$&25 !#$/,922; *45  !"#!&$&%, «'/$*,» – =, %!/(, '056,&&($ ' 
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