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 !"#$%&$ '!(%):  !"#$%&'(&, )#*&+,$-, 

+(+,&.#, !"-/&++(-'#%0'#1 !-23-,-$)#, 

2-) .&',("-$#'(&, -"3#'(4#5(-''6& 

+," ), "6.

7  !"#$%&'(( )#*&+,$-. '#(8-%&& 

$#9'6. .-.&',-. 1$%1&,+1 ,-, *,- 

 !"#$%&'*&+)(& "&:&'(1 2-%9'6 !"(-

'(.#,0+1 '# -+'-$& -8;&),($'-< ( 2--

+,-$&"'-< ('/-".#5((. =->,-.  -2-

'(. (4 $#9'&<:(? >%&.&',-$ +(+,&.6 

 !"#$%&'(1 )#*&+,$-. !"-/&++(-'#%0-

'-< !-23-,-$)( 1$%1&,+1 .-'(,-"('3 

&& +-+,-1'(1. 

7 '#+,-1@&& $"&.1 !"( -5&')& )#-

*&+,$# !"-/&++(-'#%0'-< !-23-,-$)( 

$+& *#@& #), #%(4(" A,+1 $-!"-+6, 

+$14#''6& + %(*'-+,'6.( "&4 %0,#,#-

.( $6+:&3- -8"#4-$#'(1: «…"#4$($#-

A@&. +1 -8@&+,$  ' 9'6 -8"#4-$#'-

'6&, '"#$+,$&''6&, !"&2!"((.*($6& 

%A2(, )-,-"6& .-3 , +#.-+,-1,&%0'- 

!"('(.#,0 -,$&,+,$&''6& "&:&'(1 

$ +(, #5(( $68-"#, !"-3'-4(" 1 (? 

$-4.-9'6& !-+%&2+,$(1, +!-+-8'6 ) 

+-," 2'(*&+,$ , -,%(*#A,+1 .-8(%0'--

+,0A, 2('#.(4.-., )-'+," ),($'-+,0A, 

"#4$(,6. * $+,$-. -,$&,+,$&''-+,( 4# 

+ 208  +,"#'6» [6]. =->,-.  «(.&''- 

*&%-$&*&+)(& )#*&+,$#, -!"&2&%1&.6& 

*&"&4 !"(-8"&,&''6& ( !"(.&'1&.6& 

4'#'(1,  .&'(1 ( '#$6)(, "#++.#,"(-

$#A,+1 +&3-2'1 )#) $-4-8'-$%1&.6& 

"&+ "+6 !&"$-+,&!&''-< $#9'-+,(, 4# 

+*&, )-,-"6? $ 8%(9#<:&. 8 2 @&. 

8 2&, -+ @&+,$%1,0+1 -+'-$'-< >)-'--

.(*&+)(< !"("-+,» [8].

7 "#.)#? '#:&3- (++%&2-$#'(1 [1; 

2] 86%( !"-#'#%(4("-$#'6 "&4 %0,#-

,6 !"-/&++(-'#%0'-< 2&1,&%0'-+,( 

$6! +)'()-$ $-&''6? $ 4-$ +,"-(-

,&%0'-3- !"-/(%1. B'( !-)#4#%(, *,- 

8-%0:('+,$- -8%#2#A@(? ('9&'&"'--

,&?'(*&+)(.( 4'#'(1.(,  .&'(1.( ( 

'#$6)#.( $ ,"&8 &.-. -8;&.& +!&-

5(#%(+,-$ '& +!-+-8'6 $ !-%'-< .&"& 

!"(.&'(,0 (? $ "&#%0'-< !"-(4$-2-

+,$&''-< -8+,#'-$)&. C++%&2-$#'(1 $ 

-8%#+,( #2#!,#5(( .-%-26? -/(5&"-$ 

$ $-<+)#? !-2,$&"2(%( $6$-2 - ,-., 

*,- '&3-,-$'-+,0 ) !"#),(*&+)(. "&-

:&'(1. +,-1@(? !&"&2 '(.( 4#2#* © Áóëàò Ð.Å., 2009
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4'#*(,&%0'- +'(9#&, "&4 %0,#,($'-+,0 

(? !"-/&++(-'#%0'-< 2&1,&%0'-+,( $ 

5&%-.. =->,-.  +!-+-8'-+,( ) !"#)-

,(*&+)-< "&#%(4#5(( / '2#.&',#%0-

'6? ('9&'&"'--,&?'(*&+)(? 4'#'(<, 

 .&'(< ( '#$6)-$ +-$"&.&''6? $6-

! +)'()-$ $ -8%#+,( +,"-(,&%0+,$# ( 

>)+!% #,#5(( 2-%9'6 86,0  +(%&'6 (? 

!"-/&++(-'#%0'- 4'#*(.6.( %(*'-+,-

'6.( +$-<+,$#.( [9]. 

C++%&2-$#'(& !"-5&++# +,#'-$%&-

'(1 ( 2#%0'&<:&3- +% 9&8'-3- "-+,# 

$6! +)'()-$ $-&''6? $ 4-$ +,"-(,&%0-

'-3- !"-/(%1 (1998–2004 33.) $)%A*(%- 

-!"-+ " )-$-2(,&%&< $-('+)(? *#+,&<, 

$-&''--+,"-(,&%0'6? -"3#'(4#5(<, 

"#8-,'()-$ D!"#$%&'(1 "#+)$#",("--

$#'(1 ( -8 +,"-<+,$# E('(+,&"+,$# 

-8-"-'6 FG ($+&3- 8-%&& +,# "&+!-'-

2&',-$). 7 "#.)#? )-'+,#,(" A@&3- 

>)+!&"(.&',# .6 )%#++(/(5("-$#%( 

!- +,&!&'( $#9'-+,( )%A*&$6& /#),--

"6, -!"&2&%($:(& "#4$(,(& )#"0&"6 

-!"-:&''6?  !"#$%1A@(?. B)#4#%-+0, 

*,-, '#"12  + ?-"-:&< ,&?'(*&+)-< 

!-23-,-$)-<, !"-2$(9&'(A '# $6+:(< 

 "-$&'0 " )-$-2+,$# +!-+-8+,$ A,:

!-+,#'-$)# $6+-)(? 5&%&< ( %(*'-&  –

9&%#'(& 4#'1,0 $6+-)(< !-+,;

 .&'(& "#8-,#,0 + %A20.(; –

3-,-$'-+,0 "(+)-$#,0 ( 8"#,0 4# >,-  –

'# +&81 -,$&,+,$&''-+,0.

H# >,(.( ,"&.1 3%#$'6.( /#),--

"#.( !-+%&2-$#,&%0'- '#46$#%(+0: 

!"(-8"&,&'(& -!6,# " )-$-21@&< 

"#8-,6 ( $6!-%'&'(1 "#4'--8"#4'6? 

/ ')5(< 2- 35-%&,'&3- $-4"#+,#; +!--

+-8'-+,0 3&'&"("-$#,0 8-%0:& (2&< 

!- +"#$'&'(A + )-%%&3#.(;  .&'(& 

!"( '&-8?-2(.-+,( %&3)- .&'1,0 +,(%0 

 !"#$%&'(1; +!&5(#%0'#1  !"#$%&'*&-

+)#1 !-23-,-$)# ( ,.2. 

I#4#%-+0 86, 2%1  +!&?# !"-/&+-

+(-'#%0'-<  2&1,&%0'-+,(  !"&92& 

$+&3- '&-8?-2(.-  (.&,0 $6+-) A 

('9&'&"'--,&?'(*&+) A !-23-,-$) , 

 +$-(,0 +(+,&.6 /('#'+("-$#'(1, 

,&?'()  .#")&,('3#, .&,-26 !%#'(-

"-$#'(1. B2'#)- +#.(  !"#$%1A@(& 

+,"-(,&%0'6.( -"3#'(4#5(1.( +$(-

2&,&%0+,$ A,, *,- 8&4 $6+-)-< )-.-

. '()#8&%0'-+,(, 3-,-$'-+,( ) "(+) , 

 .&'(1 2&%&3("-$#,0 !-%'-.-*(1, 

'#$6)-$  +,"#'&'(1 )-'/%(),-$, !"(-

&.# (  $-%0'&'(1 "#8-,'()-$ ( .'--

3(? 2" 3(? !"-/&++(-'#%0'- $#9'6? 

%(*'-+,'6? +!-+-8'-+,&< –  +!&?# 

'& 92(. 

I"-.& ,-3-, #'#%(4 -,46$-$ '# $6-

! +)'()-$ ( "&4 %0,#,-$ 8&+&2 + (? 

" )-$-2(,&%1.( !-)#4#%, *,- !"-8&%6 

$ )#*&+,$& !"-/&++(-'#%0'-< !-23--

,-$)( .-%-26? +!&5(#%(+,-$ $ -8%#+,( 

 !"#$%&'(1 !&"+-'#%-. !"-1$%1A,+1 

+(%0'&& !- .&"& (? !"-2$(9&'(1 !- 

+% 98&. J# '#: $43%12, >,-, + -2'-< 

+,-"-'6, -8;1+'(.- -8;&),($'6. 

"-+,-.  "-$'1 (# 4'#*(,, +%-9'-+,() 

 !"#$%&'(1, # + 2" 3-< – ,&., *,- -8;-

&.  !"#$%&'*&+)(? 4#2#* $ !"-/&++(--

'#%0'-< 2&1,&%0'-+,( $6! +)'()# !--

+,-1''-  $&%(*($#&,+1. J#"12  + >,(., 

" )-$-2(,&%( !"&2!"(1,(< + +(%0'- 

"#4$(,-< -"3#'(4#5(-''-< ) %0, "-< 

$62&%1A, !"-/&++(-'#%0'- $#9'6& 

+$-<+,$# %(*'-+,( *#@&, *&. !"-/&+-

+(-'#%0'6& 4'#'(1,  .&'(1 ( '#$6)(, 

-8;1+'11 >,- ,&., *,-:

!&"(-2 !-% "#+!#2# 4'#'(< -*&'0  –

)-"-,-);

 "-$&'0 4'#'(<,  .&'(< ( '#$6)-$  –

(4.&'(,0 %&3*&, *&. +/-".("-$#,0 

( "#4$(,0 !"-/&++(-'#%0'- $#9'6& 

+$-<+,$# %(*'-+,(.

F&4 %0,#,6 )-'+,#,(" A@&3- >)+-

!&"(.&',# !-2,$&"92#A,+1 '&4#$(+(-

.-< +"#$'(,&%0'-< -5&')-< )#*&+,$# 

!-23-,-$)( $6! +)'()-$ ('9&'&"'6? 

$ 4-$. K#), "&)" ,('3-$#1 )-.!#'(1 

«L3&',+,$- I-',#),» !- 4#)#4  #3&',+,$# 

«F&<,BF», !"-$&21 (++%&2-$#'(& "6'-

)# $6! +)'()-$ $ 4-$ 2000–2004 33., 

+"&2( '&2-+,#,)-$, $61$%&''6? "#8--

,-2#,&%1.(, $62&%(%#:
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+%#8-& !"&2+,#$%&'(& - )-"!-"#- –

,($'-< ) %0, "& ( -,+ ,+,$(& '#$6-

)-$ "#8-,6 $ )-%%&),($&;

'&4'#'(& 8(4'&+-!"-5&++-$ ( -+-- –

8&''-+,&< "-++(<+)-< 8(4'&+-+"&26;

-,+ ,+,$(& '#$6)-$ 2&%-$-3- -8@&- –

'(1, $&2&'(1 !&"&3-$-"-$, '&2-+,#-

,-) )-.. '()#,($'6?, !"&4&',#5(-

-''6? +!-+-8'-+,&<;

'&2-+,#,-*'6<  "-$&'0 146)-$-<  –

!-23-,-$)(;

'&?$#,)  ('/-".#5(( - "6')& ," - –

2#, +!-+-8#? !-(+)# "#8-,6 ( !--

+,"-&'(1 )#"0&"6;

4#$6:&''6& ,"&8-$#'(1 ( #.8(- –

5((, '& +--,$&,+,$ A@(&  "-$'A 

!-23-,-$)(;

'&+!-+-8'-+,0 -5&'(,0 +$-A +,-(- –

.-+,0 '# "6')&.

B8-8@#1 $6:&+)#4#''-&, +%&2 &, 

-,.&,(,0 #), #%(4#5(A !"-,($-"&*(1 

$ ,-., *,- $ -8"#4-$#,&%0'-.  *"&9-

2&'(( !--!"&9'&.  -+'-$'6. )"(-

,&"(&. -5&')( +!&5(#%(+,# -+,#A,+1 

-8;&. ( )#*&+,$- 4'#'(<,  .&'(< ( 

'#$6)-$, #   4#)#4*()-$ &3-  +% 3 – 

"&#%0'#1 3-,-$'-+,0 $6! +)'()# ) 

"&:&'(A .'-3-!%#'-$6? 4#2#* !"--

/&++(-'#%0'-< 2&1,&%0'-+,(. 

=->,-.  $ !-+%&2'&& $"&.1 !"('5(-

!6 -5&')( !"-/&++(-'#%0'-< 3-,-$'--

+,( +!&5(#%(+,-$ +,#%( -"(&',("-$#,0-

+1 '& '# 4'#'(1 )#) ,#)-$6&, # '# )-.-

!&,&','-+,0 ) 4'#'(1.. I-""&%15(A !--

'1,(< «!"-/&++(-'#%0'#1 3-,-$'-+,0» 

( «)-.!&,&','-+,0» !-2,$&"92#&, 

7.C. H$-''()-$: «I-.!&,&'5(( – >,- 

(',&3"#%0'6& '#2!"&2.&,'6& ?#"#)-

,&"(+,()( -8 *#&.6?, )-,-"6& !"-1$-

%1A,+1 $ 3-,-$'-+,( ) -+ @&+,$%&'(A 

)#)-<-%(8- 2&1,&%0'-+,( $ )-')"&,'6? 

!"-8%&.'6? +(, #5(1? $ !"-5&++& (%( 

!-+%& -)-'*#'(1 -8 *&'(1» [5]. ="( 

>,-., !- .'&'(A M.E. =%A+'('#, -"(-

&',#5(1 '# )-.!&,&','-+,0 $ -5&')& 

!"-/&++(-'#%0'-< 3-,-$'-+,( +!&-

5(#%(+,-$ +,#$(, '# '&(4.&"(. A 

$6+-,  !+(?-%-3(*&+) A +-+,#$%1A@ A 

(? !-23-,-$)( $ $ 4& [7]. 

=->,-. , !"(4'#$ 2('#.()  "--

+,# )#*&+,$# ('9&'&"'--,&?'(*&+)-< 

!-23-,-$)(  2-$%&,$-"(,&%0'-<, .6 

!"-#'#%(4("-$#%( %(*'-+,'6< )-.-

!-'&', !"-/&++(-'#%0'-< 3-,-$'-+,( 

$6! +)'()# $-&''--,&?'(*&+)-3- $ 4# 

) 2#%0'&<:&< !"-/&++(-'#%0'-< 2&1-

,&%0'-+,(. 7 )%#++(/()#5(( )-.!&,&'-

5(< N(+.&'# ( N($&"+# (1996–1998) 

$62&%&''#1 +-+,#$%1A@#1 +--,$&,-

+,$ &, %(*'-+,'6. (%( !-$&2&'*&+)(. 

)-.!&,&'5(1.. 

L')&,("-$#'(& «4#)#4*()-$»  +% 3 

$-&''--,&?'(*&+)-3- -8"#4-$#'(1 !--

4$-%(%- +3" !!("-$#,0 $#9'&<:(& 

%(*'-+,'6& +$-<+,$# $6! +)'()-$ !- 

10 -+'-$'6. '#!"#$%&'(1.: !#,"(--

,(4., 8%#3-'#2&9'-+,0, %-1%0'-+,0, 

!-"12-*'-+,0 ( '"#$+,$&''-+,0; ,&?'(-

*&+)(& ( #'#%(,(*&+)(& +!-+-8'-+,(; 

-"3#'(4#,-"+)(& +!-+-8'-+,(,  .&'(& 

 8&92#,0, +)%-''-+,0 ) %(2&"+,$ ; 

)-.. '()#,($'-+,0, )-.. '()#8&%0-

'-+,0,  .&'(& "#48("#,0+1 $ %A21?; 

+(%0'#1 .-,($#5(1, +,"&.%&'(& ) %(*-

'-+,'-.  "-+,  ( +#.-+-$&":&'+,$ ; 

(+!-%'(,&%0'-+,0, -,$&,+,$&''-+,0 ( 

2(+5(!%('("-$#''-+,0; ('(5(#,($-

'-+,0 ( +!-+-8'-+,0 ) ,$-"*&+,$ ; 

+(%0'#1 .-,($#5(1, +,"&.%&'(& ) 

%(*'-+,'-.  "-+,  ( +#.-+-$&":&'-

+,$ ; >'&"3(*'-+,0, /(4(*&+)#1 $6-

'-+%($-+,0;  "#$'-$&:&''-+,0, +,"&+-

+- +,-<*($-+,0; $-%1, +!-+-8'-+,0 ) 

$-%&$-.  +#.-"&3 %("-$#'(A.

O)+!&",'6< -!"-+ !"-$-2(%+1 .&-

,-2-. "#'9("-$#'(1 10 $62&%&''6? 

%(*'-+,'6? ?#"#),&"(+,() $6! +)-

'()-$. H'#*(.-+,0 )#92-3- (4 '(? 

-!"&2&%1%-+0 !- /-". %&
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R
in
 – (,-3-$#1 4'#*(.-+,0 i-< ?#"#)-

,&"(+,()( $6! +)'()# $ % -, -+,#%0-

'6? ?#"#),&"(+,();

R
i
 – 4'#*&'(& (++%&2 &.-< ?#"#)-

,&"(+,()( $6! +)'()# $ n-< #')&,& 

>)+!&",#;

N – *(+%- >)+!&",-$;

55 –  + ..#  8#%%-$  $  +,-%85& 

(1 + 2 + 3 + … + 10 = 55);

P R
i 
– + ..# 4'#*&'(< (++%&2 &.-< 

?#"#),&"(+,()( $6! +)'()#, )-,-"#1 .--

9&, !"('(.#,0 4'#*&'(& -, 1N 2- 10N.

L'#%(4 -9(2#'(< " )-$-2(,&%&< 

$-&''6? +,"-(,&%0'6?, .-',#9'6?, 

>)+!% #,#5(-''6? ( !"-&),'6? -"3#-

'(4#5(< -, $6! +)'()-$ !-)#4#%, *,- 

10 $62&%&''6? -+'-$'6? %(*'-+,'6? 

?#"#),&"(+,() !- +$-&< 4'#*(.-+,( 

"#+!"&2&%(%(+0 +%&2 A@(. -8"#4-.:

Q%#3-'#2&9'-+,0, %-1%0'-+,0, !-"1-1. 

2-*'-+,0 ( '"#$+,$&''-+,0 – 12,23%.

B"3#'(4#,-"+)(&  +!-+-8'-+,(, 2. 

 .&'(&  8&92#,0, +)%-''-+,0 ) 

%(2&"+,$  – 11,83%.

I-.. '()#,($'-+,0, )-.. '()#-3. 

8&%0'-+,0,  .&'(& "#48("#,0+1 $ 

%A21? – 11,77%.

R(%0'#1 .-,($#5(1, +,"&.%&'(& ) 4. 

%(*'-+,'-.  "-+,  ( +#.-+-$&"-

:&'+,$  – 11,24%.

K&?'(*&+)(& ( #'#%(,(*&+)(& +!--5. 

+-8'-+,( – 10,22%.

C+!-%'(,&%0'-+,0, -,$&,+,$&''-+,0 6. 

( 2(+5(!%('("-$#''-+,0 – 9,56%.

C'(5(#,($'-+,0 ( +!-+-8'-+,0 ) 7. 

,$-"*&+,$  – 9,08%.

D"#$'-$&:&''-+,0, +,"&++- +,-<-8. 

*($-+,0, +!-+-8'-+,0 ) +#.-"&3 %1-

5(( – 8,68%.

O" 2("-$#''-+,0, !#.1,0, 86+,"-,# 9. 

"&#)5((, $'(.#,&%0'-+,0 – 7,92%.

O'&"3(*'-+,0, /(4(*&+)#1 +(%#, 10. 

$6'-+%($-+,0, 3%#4-.&" – 7,47%.

7 ,- 9& $"&.1 86%( -!"-:&'6 ( 2" -

3(& )#,&3-"(( " )-$-2(,&%&< (,#8%. 1):

)-.#'2("6 $-('+)(? *#+,&< D!"#$- –

%&'(1 "#+)$#",("-$#'(1 ( -8 +,"-<-

+,$# E('-8-"-'6 FG (DF(B EB FG) 

( G&2&"#%0'-< +% 986 +!&5+,"-(-

,&%0+,$# F-++((;

 !"#$%1A@(& "#8-,'()( D!"#$%&- –

'(1 "#+)$#",("-$#'(1 ( -8 +,"-<-

+,$# EB FG;

$6! +)'()( ,&?'(*&+)(? $ 4-$,  –

$ '#+,-1@&& $"&.1 1$%1A@(&+1 

 !"#$ %1A@(.( )" !'&<:(.( +,"--

(,&%0'6.( -"3#'(4#5(1.( "#4%(*-

'6? /-". +-8+,$&''-+,(.

 !"#$%! 1

 !"#$%&'()$"* +$",%-./&) 10 ./$.#$01 

(%,$./&$01 1"!"2&'!%/&%2 #034/2$%2.# 

S %(*-

'-+,'-< 

?#"#),&-

"(+,()(

I-.#'-

2("6 

$-('+)(? 

*#+,&< 

DF(B EB 

FG ( GRRR

D!"#$-

%1A@(& – 

"#8-,'()( 

DF(B EB 

FG 

D!"#$%1A-

@(& – $6-

! +)'()( 

$-&''--

,&?'(*&+)(? 

$ 4-$

1 11,73 11,83 12,07

2 11,63 11,85 11,83

3 11,67 11,75 11,84

4 10,22 11,24 11,23

5 9,56 9,22 10,32

6 11,74 10,56 9,58

7 8,38 9,08 9,08

8 9,48 9,08 8,66

9 7,82 7,92 7,77

10 7,77 7,47 7,62

C4 *&'(& "&4 %0,#,-$ >)+!&",'-3- 

-!"-+# !-)#4#%- -,+ ,+,$(& «+% *#<-

'6?» %(*'-+,'6? ?#"#),&"(+,() $6-

! +)'()-$, ,#) )#) .#,&.#,(*&+)#1 -8-

"#8-,)# 2-)#4#%# '&4'#*(,&%0'-+,0 (? 

-,%(*(< $ +"#$'&'(( 2" 3 + 2" 3-.. J- 

$ ,- 9& $"&.1 -'# 4#+$(2&,&%0+,$-$#%# 

!"(-"(,&,'-+,0 ,#)(? )"(,&"(&$ -5&')( 

%(*'-+,( $6! +)'()#, )-,-"6& ?#"#),&-

"(4 A, &3- !-"12-*'-+,0, -"3#'(4#,-"-

+)(& +!-+-8'-+,( ( .-,($#5(A.

J# '#: $43%12, "#4"#8-,)# ('+," -

.&',#"(1 2%1 -5&')( )#*&+,$# !"--

/&++(-'#%0'-< !-23-,-$)(, -"(&',(-

"-$#''#1 '# -8@(< +(+,&.'6< !-2?-2, 

2-%9'# $)%A*#,0 )#)  ,(%(,#"'-& 

(4.&"&'(&, ,#) ( (4.&"&'(&, +$14#'-

'-& + (',&%%&),-., )-.!&,&','-+,0A, 
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+-8-< -!1,0-,#)( + !-.-@0A +!&5(#%0-

'- +)-'+," ("-$#''6? :)#%» [4]. 

=->,-.  $ !"-5&++& !-(+)# ! ,&< ( 
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