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'()#*(+!! * @($5+#$5!, ,8'8*#0( 88 +( 

!+.8, ,#$53"($$!@8$3!8 #&'()#*(58"?-

+.8 ,('(0!4>., ( 5(3B8 $5'8>%$? 3 

,#+%5!/+#-58'>!+#"#4!@8$3#/ #,'808-

"8++#$5! $##5*85$5*<IH!1 ,$!1!3#-

,80(4#4!@8$3!1 %*"8+!/, 1#58"#$? 

&. #5>85!5?, @5# '($$>(5'!*(8>.8 

 !"#$# $3#-58#'85!@8$3!8 ,'#&"8>. 

#&'()#*(+!% +($5#"?3# $"#B+., ( $<-

H8$5*<IH!8 5'(35#*3! ,#+%5!/+#4# 

(,,('(5( 3"($$!@8$3#/ ,80(4#4!3! ! 

,80(4#4!@8$3#/ ,$!1#"#4!!, 3#5#'.8, 

3()("#$? &., <B8 0#$5(5#@+# 1#'#C# 

!)<@8+., @5# ,#)*#"%85 +(> 4#*#'!5? # 

5#>, @5# +8#&1#0!>.  <+0(>8+5("?+.8 

!$$"80#*(+!% * $ 8'8 #&'()#*(+!%. 

F3"(0.*(IH(%$% $5#"85!%>! 3"($-

$!@8$3(% ,80(4#4!3( 5(3 !"! !+(@8 

* $*#8/ #$+#*8 #,!'("($? +(  !"#-

$# !I A>,!'!)>(, 5.8. +( !$5#'!-

@8$3! +(3#,"8++./ @8"#*8@8$5*#> 

#,.5 #&'()#*(+!% !+0!*!0<<>#*. J( 

#$+#*(+!! A5#4# A>,!'!)>( *.$5'(!-

*("!$? '()"!@+.8 ,('(0!4>. #&'()#-

*(+!%, 3#+-8,-!! (58#'!!) #&<@8+!% 

! *#$,!5(+!%, 3#5#'.8 * 3#+3'85+#-

!$5#'!@8$3!8 ,8'!#0. ,.5("!$? +(-

,'(*"%5? #&'()#*(58"?+<I 08%58"?-

+#$5? $##5*85$5*8++# ,# 58> !"! !+.> 

A>,!'!@8$3! +(/08++.> A  835!*-

+.> ,(558'+(> #&'()#*(+!%.

9$5#'!@8$3! $"#B!*C!8$% 8*'#-

(>8'!3(+$3!8 !+5<!5!*+#-A>,!'!-

@8$3!8 #&'()#*(58"?+.8 ,('(0!4>. 

(,80(4#4!3( $*#&#0+#4# 5'<0(, *("?-

0#' $3(% ,80(4#4!3(, ,80(4#4!3( $(>#-

'()*!5!%, ,80(4#4!3( $#5'<0+!@8$5*(, 



33+&,-(-.()--/(&0-,-1&2#()&# /%-3,#45 %678&9&: -3%67-86'&:

,80(4#4!3( !+58+$! !3(-!! ! <'#*-

+8*#/ 0!  8'8+-!(-!! ! 0'.) <@8+.1 

N. Q58/+8'(, F. ='8+8, S. S#+58$$#'! 

! 0'. 0# $!1 ,#' !$,#"?)<I5$% >+#4!-

>! <@!58"%>! >!'#*#4# #&'()#*(58"?-

+#4# ,'#$5'(+$5*(. 

J('%0< $ !+5<!5!*+#-A>,!'!@8$-

3!>! #&'()#*(58"?+.>! ,(558'+(>! 

$5("! ,#%*"%5?$% '(&#5. 58#'85!@8-

$3#4# #&#$+#*(+!% #&'()#*(58"?+#/ 

08%58"?+#$5!. T$,81! * '()*!5!! A3$-

,8'!>8+5("?+#/ ,$!1#"#4!!, ( 5(3B8 

 !)!#"#4!! ! 0'<4!1 +(<3, !)<@(I-

H!1 @8"#*83(, $,#0*!4"! +83#5#'.1 

<@8+.1-,80(4#4#* 3 &#"88 4"<&#3#>< 

58#'85!@8$3#>< #$>.$"8+!I *$84#  8-

+#>8+( #&'()#*(+!% @8"#*83(. 

6 !1 @!$"< >#B+# #5+8$5! RB. R?I! 

(,'(4>(5!@8$3(% >85#0#"#4!% *#$,!-

5(+!%); 2. E!+8 (0!(4+#$5!3( <>$5*8+-

+#4# '()*!5!%); =. G("?5#+( (<@8+!8 

#& !+0!*!0<("?+#-,$!1#"#4!@8$3!1 

'()"!@!%1 @8"#*83(); :.F. K.4#5$3#4# 

(<@8+!8 # )#+8 &"!B(/C84# '()*!5!%); 

U. 7!(B8 (C3#"( 48+85!@8$3#/ ,$!1#-

"#4!!); 7.7. E"#+$3#4# (58#'!% ,80#"#-

4!!); 7.=. 6(,58'8*( (,'#&"8>. 58#'!! 

#&'()#*(+!%) ! 0'.

S. *,'(*8 *#$1!H(5?$% ,'#)'8-

+!%>!, 3#+-8,-!%>! ! 4!,#58)(>! 

>+#4!1 <@8+.1-,80(4#4#* ! ,$!1#"#4#* 

,'#C".1 "85, +# +8"?)% )(&.*(5? #& 

!$5#'!@8$3#/ #4'(+!@8++#$5! >+#4!1 

+(<@+.1 0!$-!,"!+, +( 3#5#'.8 #,!-

'("!$? !1 $#)0(58"!, * 5#> @!$"8 ! !1 

>.C"8+!% (>8+5("?+.8 $5'<35<'. )+(-

+!%). 6(3 +(> ,'80$5(*"%85$%, >+#4!8 

<@8+!% ! $84#0+% #53'.5. 0"% '()*!5!%, 

!+584'(-!! ! 0(B8 !$,'(*"8+!%.

R# +($5#%H84# *'8>8+! $<H8$5*<-

85 #C!&#@+#8 >+8+!8 # 5#>, @5# 0"% 

#&.@+#4# C3#"?+#4# <@!58"%, ( 84# 

4#5#*%5 * ,80(4#4!@8$3!1 *<)(1, 5(3(% 

#&"($5? )+(+!%, 3(3 >85#0#"#4!% ,80(-

4#4!3!, %*"%85$% *8$?>( )(5'<0+!58"?-

+#/ 0"% ,#+!>(+!% ! $"!C3#> 0("83#/ 

#5 '8("?+#/ ,'(35!3!, 88 ,#5'8&+#$58/. 

;8> +8 >8+88 8H8 9.=. G8'&('5 ,!$(": 

«J!408 5(3 +8 +<B+. C!'#3!8  !"#-

$# $3!8 *)4"%0., #$+#*(++.8 +( #&H!1 

!08%1, 1,1 ' !-2,%"%)1-, %2- !"' -2$-'-

$,3 (,#"&, ) )$2)')24,5*$6. "!6& 

 )5*$"  1"'6',7& 1(4%"8"( '" !)&,-

&-53» (3<'$!* +(C. – /.0.) [1, $. 99].

P+(+!8 581 !"! !+.1  !"#$# $3#-

#&'()#*(58"?+.1 *)4"%0#*, 0#35'!+, 
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! 0'., ,#)*#"%I5 +(> $84#0+% 4#*#'!5? 
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0(  !"#$# $3#-#&'()#*(58"?+#4# )+(-

+!% +( <'#*8+? C!'#3# ,#+!>(8>#/ 

,'(35!3! 0(+. ,# E.F. G8'C<+$3#><. 
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3#+$5'<35!*+.1 !08/ $5'(584!@8$3#4#, 

,#"!5!@8$3#4# !  !"#$# $3#-#&'(-

)#*(58"?+#4# 1('(358'(.
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08"%1 $"80<85 !$3(5? !$5!++./ 0*!-

B<H!/ >81(+!)> 3#''83-!! ! >#08"! 

4#$,#0$5*<IH!1 3(3 *# *'8>8+!, 5(3 ! * 
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#&'()#*(58"?+.1 0#35'!+ ! ,('(0!4>. 

6. 7#,,8' +8#0+#3'(5+# #5>8@(", 

@5# * 1#08 '()*!5!% +(<3! !)>8+%I5$% 

! 4!,#58)., ! 58#'!!. F !)>8+8+!8> 
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0.> -!3"#> !$$"80#*(+!% [7].

M&'(H(%$? 3 $#*'8>8++.> +(,'(*-

"8+!%>  !"#$# !! ! >85#0#"#4!! 

+(<3!, ( 5#@+88, 3 3#+-8,-!! « !+("!-

)(-!! +(<3!» (2.K. 68)!+) [3], >#B+# 

,'!>8+%5? $5(0!/+#$5? '()*!5!% +8 

5#"?3# 0"% 8$58$5*8++#-+(<@+.1 0!$-

-!,"!+, +#, 3(3 +(> ,'80$5(*"%85$%, ! 

0"% '()*!5!% ,80(4#4!3! 3(3 $#-!("?-

+#/ +(<3!. 9$1#0% !) A5!1  !"#$# $3!1 

,#$."#*, >#B+# *.08"!5? 5'! $5(0!! 

* 88 '()*!5!!:
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5!@8$3(%), 3#40( ,'8#&"(0(85 A>,!-
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(+(<@+#-,'(35!@8$3(%), $#$5#%H(% * 

$,8-!("!)(-!! 58#'!! +( '8C8+!! 

#,'808"8++.1 $#-!("?+# )+(@!>.1 

,'#&"8>.

;(3!>  #&'()#> ,  58#'85!@8$3!8 

#$+#*(+!% ,80(4#4!3!, #&+#*"%8>.8 

 <+0(>8+5("?+.>! !$$"80#*(+!%>!, 

3(3 '() ! ,'!)*(+. 0(5? ,80(4#4<-

,'(35!3< ! ,80(4#4<-!$$"80#*(58"I 

)+(+!8 # $<H8>, # $#08'B(+!! #&O-

835( ! ,'80>85( 0(++#/ 08%58"?+#$5!, 

#&H!8 #'!8+5!'. A5#/ 08%58"?+#$5!, 

#53'.*(IH!8 ,'#$5#' 0"% 5*#'@8$5*( 

,80(4#4( * 3#+3'85+#> #&'()#*(58"?-

+#> <@'8B08+!!.

F84#0+% *$8 &#"88 #@8*!0+.> $5(-

+#*!5$% 5#  (35, @5# "!@+#$5? >#B85 

+(/5! #,#'< 0"% ,#)+(+!% ! «,#$5'#8-

+!%» $8&% +8 * ,'(*!"?+.1 *.3"(03(1 

>(58'!("!$5!@8$3#/  !"#$# !!, ( 



35+&,-(-.()--/(&0-,-1&2#()&# /%-3,#45 %678&9&: -3%67-86'&:

* +'(*$5*8++.1 -8++#$5%1, $##5*85-

$5*<IH!1 88 $<&O835!*+#>< #,.5<, 

3#5#'./ >#B85 &.5? #$>.$"8+ * 3#+-

583$58 !+#/  !"#$# $3#/ ,('(0!4>., 

+(,'!>8'  8+#>8+#"#4!@8$3#/. 

=8+#>8+ *.&#'(, $*#&#0., +'(*-

$5*8++#$5!, $(>#'8("!)(-!! – A5# 

'8)<"?5(5 *"!%+!% +8 5#"?3# *+8C+!1 

 (35#'#* ($'80., <$"#*!/ $<H8$5*#*(-

+!%, A5+!@8$3!1 #&'()-#* ,#*808+!%, 

#&'()#*(+!%, ,'(35!@8$3#/ 08%58"?-

+#$5! ! 5.0.), +# ! *+<5'8++!1  (35#-

'#*, * ,8'*<I #@8'80? $#)+(+!% ! 84# 

*+<5'8++84# $#08'B(+!% – "!@+#$5+.1 

$5'<35<' ('8 "83$!!, $(>#'8 "83$!!, 

3'!5!@+#$5!, >#5!*!'#*(+!%, 3'8(-

5!*+#$5! ! 0'.). K+<5'8++!8  (35#'. 

! #,'808"%I5 -8"8<$5'8>"8++#$5?, 

!+58'8$, *#"I 3 $(>#'8("!)(-!! ! $(-

>#<5*8'B08+!I "!@+#$5!. 

J( #$+#*(+!! <@8+!% ,80(4#4!@8-

$3#/  8+#>8+#"#4!! >#B+# *.$3()(5? 

*8'$!I: $5(+#*"8+!8 ,80(4#4!@8$3#4# 

5*#'@8$5*( < &<0<H84# (!"! <B8 '(-

&#5(IH84#) <@!58"% &<085 ,'#0<3-

5!*+.>, 8$"! 8>< $#)0(5? * ,'#-8$$8 

,'# 8$$!#+("?+#4# #&<@8+!% <$"#*!% 

0"% $(># #'>!'#*(+!% #$#&.1 !+58"-

"835<("?+.1 <>8+!/ – !++#*(-!#++#-

3'8(5!*+.1. 

F #'>!'#*(5? A5! <>8+!% $(>#-

$5#%58"?+# 3'(/+8 $"#B+#, !1 +8*#)-

>#B+# ,8'80(5? ! '8,'#0<35!*+#. J#, 

3(3 ,#3()(" (+("!) 5*#'@8$3#/ ,80(-

4#4!@8$3#/ 08%58"?+#$5! ,80(4#4#*-

5*#'-#* (+#*(5#'#*) ! +($5#%H88 (*-

5#'$3#8 !$$"80#*(+!8 A5#4# ($,835( 

,'#&"8>., $<H8$5*<I5 +83!8 +(&#'. 

,'(35!3#-+(<@+.1 #'!8+5!'#*, 3#-

5#'.8 +8 +($5(!*(I5, +8 '83#>8+-

0<I5, +8 <&8B0(I5, +# )($5(*"%I5 

)(0<>(5?$%, <$#>+!5?$%, ,#$>#5'85? 

3'!5!@+#, #&+('<B!5? $3'.5.8 ,'!-

@!+. ,80(4#4!@8$3!1 %*"8+!/, @5# 

,#)*#"%85 3#+3'85+#/ #&<@(8>#/ "!@-

+#$5! ($5<08+5(, $"<C(58"% F76) +(@(5? 

$(>#/ ,'8#&'()#*.*(5? 08%58"?+#$5? 

$#)+(+!% 3(3 #$+#*. $*#84# $(>#'()-

*!5!% * 3#+583$58 $(>##'4(+!)<8>#4# 

($!+8'485!@8$3#4#) 3'8(5!*+#4# $(>#-

#&'()#*(+!%. 

6 $#B("8+!I, +! $#*'8>8++.8 $5(+-

0('5. *.$C84# ,80(4#4!@8$3#4# #&-

'()#*(+!% (GMF K7M), +! <@8&+!3! ! 

<@8&+.8 ,#$#&!%, +! $!$58>( 76 ,'8,#-

0(*(58"8/ *.$C8/ C3#". 0("83# 8H8 

+8 $#'!8+5!'#*(+. +( !++#*(-!#++#-

3'8(5!*+<I ,('(0!4>< #&'()#*(+!%. 

;#"?3# &"(4#0('% A+5<)!()>< #508"?+.1 

,80(4#4#*-<@8+.1 ! +83#5#'.1 3( 80' 

*<)#* ,'#!$1#0!5 >80"8++#8 0*!B8+!8 

* A5#> +(,'(*"8+!!. 2 &.$5'# !)>8-

+%IH!/$% >!' (-!*!"!)(-!%) 5'8&<85 

*+80'8+!% A5#4# ,#01#0( * ,'(35!3< 

#&'()#*(+!% @8"#*83(. 

LH8 F.:. N<&!+C58/+ * $*#!1 +(<@-

+.1 5'<0(1 ,#0@8'3!*(", @5# @8"#*83( 

3(3 "!@+#$5? 1('(358'!)<85 +8 5#"?3# 

5#, @5# #+ 8$5?, +# ! 5#, @8> #+ 1#@85 

$5(5?, 3 @8>< #+ (35!*+# $5'8>!5$%. ;8> 

$(>.> #+ #&'(H(" *+!>(+!8 +( $ 8'< 

84# *#)>#B+#4# 0("?+8/C84# '()*!-
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