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 !"#$%$&"'(!)"# ,!%$="+# $!,<(!/-
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7"=*(3$!/0 !,:@()/* $ 1(4(%+(/ .( 

/$%0)$ ,! (-.$!/0 " 1(9,%0/*/"=.$!/0 

4(+/(%0.$!/", .$ " !,:@()/"=.,; ,4$-

=%(/=$1(..$!/0 !$:!/=(..$6  1$2(!-

!"$.*%0.$6 " !$?"*%0.$6 !$!/$+/(%0-

.$!/0;.

A$3 (/(./.$!/0 1*!!3*/1"=*(/!+ 

)*) "./(&1*%0.*+ #*1*)/(1"!/")* )$.-

),1(./$! $!$:.$6 %"'.$!/", =)%;'*;-
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/(%0.$!/".

A$3 (/(./.$!/0, )*)  1*="%$, $ 1(-

4(%+(/!+ )*) $:%*4*."( 9.*."+3", 
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=5!)*95=*/0  =(!)$(  *=/$1"/(/.$( 

3.(."(,  1"9.*=*(3$( 41,&"3". B$4 

)$3 (/(./.$!/0;  $."3*;/ /*)7( !$-

'(/*."( $ 1(4(%(..5#  !"#$%$&"'(-

!)"# )*'(!/=,  !"#"'(!)$( !$!/$+."(, 

4*;<(( =$93$7.$!/0 = !$?"*%0.5#, 

 1$2(!!"$.*%0.5# " %"'.5# !"/,*?"-

+# 4(6!/=$=*/0 $/=(/!/=(..$ " !*3$-

!/$+/(%0.$ («4(6!/=(..*+ )$3 (/(./-

.$!/0»), "%" ! $!$:.$!/" " ,3(."+ 

!,:@()/*  =5 $%.+/0  !$=$), .$!/0 

$ 1(4(%(..5# 2,.)?"6. 

8 )*'(!/=( )1"/(1"+ )$3 (/(./.$-

!/" ,)*95=*(/!+ !$4(17*."( 1(9,%0-
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"%" %"'.$!/.$6 ,! (-.$!/". 
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 1*=%(..$!/0, %"'.$!/.5( )*'(!/=*, 

3$/"=*?"$..$-?(%(=5( $:1*9$=*."+. 

8  $:<(6  "   1$2(!!"$.*%0.$6 

,! (-.$!/" !$=1(3(..$&$ 3(.(47(1* 

:$%0-,; 1$%0 "&1*(/ ,1$=(.0 1*9="-

/"+ )$33,.")*/"=.$6 )$3 (/(./.$!/", 

)$/$1*+ "!!%(4,(/!+ = )$./()!/(  1$-

:%(3*/")" $:<(."+, =9*"3$4(6!/="+ 

" !$?"*%0.$6  (1?( ?"". A$33,.")*-

/"=.*+ )$3 (/(./.$!/0 $ 1(4(%+(/!+ 

)*) !%$7.*+ %"'.$!/.*+ #*1*)/(1"-
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$:<(."+. 

E$?"*%0.*+ )$3 (/(./.$!/0 1*!-

!3*/1"=*(/!+ )*)  $)*9*/(%0 1*9="/"+ 

!$?"*%0.5# ! $!$:.$!/(6, !$?"*%0.$6 

$4*1(..$!/". F/* )*/(&$1"+ = -"1$-

)$3 !35!%( $/1*7*(/ !$$/.$-(."( 

!,:@()/.$!/" " !$?"*%0.$!/" %"'.$!/" 

)*) "33*.(./.$  1"!,<"# (6 #*1*)-

/(1"!/") = )*'(!/=( !,:@()/* =9*"-

3$4(6!/="+ ! 1*9%"'.53" *&(./*3" 

!$?",3*. 

D(%$=() )*) !,:@()/  1$2(!!"$-

.*%0.$6 4(+/(%0.$!/" =5!/, *(/ $4.$-

=1(3(..$ .$!"/(%(3 /(#.$%$&"'(!)$6 

)$3 (/(./.$!/" = $ 1(4(%(..$6 !2(1( 

"  *1/.(1$3 !$?"*%0.$&$ =9*"3$4(6-

!/="+. 

E  $9"?"6 *)3($%$&"'(!)$&$  $4-

#$4*  1$4,)/"=.$!/0 4(+/(%0.$!/" 

1*!!3*/1"=*(/!+ )*) (4".!/=$ 2,.)-

?"$.*%0.$6 "  !"#$%$&"'(!)$6 !$-

!/*=%+;<(6. 8 >/$3 )$./()!/(  !"#$-

%$&"'(!)*+ )$3 (/(./.$!/0 +=%+(/!+ 

$4."3 "9 ,!%$="6 4$!/"7(."+ «*)3(». 

F/$ $:,!%$=%(.$  $/(.?"*%$3  !"#$-

%$&"'(!)"# 9.*."6, )$.!/1,)/"=.$!/0; 

 !"#$%$&"'(!)"# ,3(."6, !$4(17*."-

(3 %"'.$!/.5# )*'(!/=, "./(&1"1$=*.-

.$!/0; ,1$=.(6 !,:@()/"=.$&$ )$.-

/1$%+ " $ /"3*%0.$!/0; =5:"1*(35# 

!/1*/(&"6, =#$4+<"# = (( !/1,)/,1,. 

G*9%"'.5(  $4!"!/(35  !"#$%$&"'(-

!)$6 )$3 (/(./.$!/" – )$&."/"=.*+, 

)$33,.")*/"=.*+, !$?"*%0.*+ " *,/$-

 !"#$%$&"'(!)*+ – =5 $%.+;/ ! (?"-

2"'(!)"( 2,.)?"" = *)3($%$&"'(!)$3 

1*9="/"" !,:@()/*; =3(!/( ! /(3 (&$ 

,! (-.$!/0 =$93$7.*  1" ,!%$="" 

1*9="/"+  !"#$%$&"'(!)$6 )$3 (/(./-

.$!/" )*) !"!/(3.$6 "./(&1*%0.$6 

#*1*)/(1"!/")". 

E .*-(6 /$')" 91(."+,  1$2(!-

!"$.*%0.*+  !"#$%$&"'(!)*+ )$3 (-

/(./.$!/0 $ 1(4(%+(/!+ .( /$%0)$ 

)$%"'(!/=$3  !"#$%$&"'(!)"# 9.*."6, 

,3(."6 " .*=5)$=, .$ = :$%0-(6 3(1( 

!/( (.0; =51*7(..$!/" !,:@()/.$6 

 $9"?"" = 7(%*.""  1"$:1(!/" " 1(*-

%"9$=*/0 3$4(%" )$3 (/(./.$&$  1$-

2(!!"$.*%0.$&$  $=(4(."+. H1$=(.0 

)$3 (/(./.$!/" %"'.$!/" 9*="!"/ $/ 

!/( (." (( !,:@()/.$!/" " "./(&1*?"" 

9.*'"35# $!$:(..$!/(6 35-%(."+ 

! ?(..$!/.53" $1"(./*?"+3", !=$6-

!/=(..53" (( !$9.*.";, #*1*)/(1$3 

!35!%$=$&$  1$!/1*.!/=* " $:1*9$3 

3"1* !,:@()/*. 

B1*)/"'(!)*+ &$/$=.$!/0  1$2(!-

!"$.*%0.$6 )$3 (/(./.$!/" =51*-
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)$.!/1,)/"=.$!/0 4(+/(%0.$!/". B$-

&1,7*+!0 =  $%(  1$2(!!"$.*%0.5# 
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."+  1$2(!!"$.*%0.$6 1$%". 

B$ 3.(.";  !"#$%$&$=,  $&1,7(."( 
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 (11$%0», =$ 3.$&$3  1(4$ 1(4(%+;-
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I<,<(."(  1*="%0.$!/" =5:$1*,  $%-

.$/5 7"9.", :%*&$ $%,'"+, !'*!/0+,  $ 

!,<(!/=,, $ 1(4(%+(/!+ /(3, .*!)$%0)$ 

=  1$!/1*.!/=(  1$2(!!"$.*%0.$6 

4(+/(%0.$!/" .*!5<*;/!+ 2,.4*3(.-



180 9.:. ;"!"3$7, <.:. =(3>*)$7*

/*%0.5(  $/1(:.$!/" !,:@()/*:  $/1(:-

.$!/0 = /=$1'(!)$6 !*3$1(*%"9*?"", 
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1(!,1! =  $=5-(."" !/*.4*1/* 7"9-

." )*) $1&*."9*?"6, $:<(!/=*, /*) " 

)$.)1(/.$&$ '(%$=()*. K!!%(4$=*."( 

 1$:%(35 4(/(13".*./ ,! (-.$6 4(+-

/(%0.$!/" 3(.(47(1$= 1*9.$&$ /" * 

!/*.$="/!+ =!( :$%(( *)/,*%0.$6 9*-

4*'(6  !"#$%$&"'(!)$6 .*,)". C.*%"9 

$ 5/*  $4&$/$=)",  (1( $4&$/$=)" 

"  $=5-(."+ )=*%"2")*?"" 3(.(4-

7(1$= 4*(/ =$93$7.$!/0 $'(1/"/0 

 1$:%(3.$(  $%( 1"!)$=, )$/$15( 

=$9.")*;/ , !$=1(3(..$&$ 3(.(47(1* 

= 4*..$6 $:%*!/". F/$  1(74( =!(-

&$ .(4$!/*/$'.56 ,1$=(.0 1*9="/"+ 

 !"#$%$&"'(!)$6 )$3 (/(./.$!/", '/$ 

9*/1,4.+(/ 1(-(."( =$ 1$!$= !$?"-

*%0.$&$ =9*"3$4(6!/="+. 

I 1$! ,'*!/.")$= ),1!$=  $4&$/$=-

)" /0;/$1$= = !2(1( "..$=*?"$..$&$ 

, 1*=%(."+ $:1*9$=*."(3  $)*95=*(/, 

'/$ = '"!%( $!.$=.5# 9*/1,4.(."6 $." 

=54(%+;/ .(,3(."( 1(*%"9$=5=*/0 

4(3$)1*/"'(!)"( 3$4(%" 1,)$=$4!/=*; 

.('(/)$(  $."3*."( *%&$1"/3* )$3*.-

4$$:1*9$=*."+, /(#  !"#$%$&"'(!)"# 

! $!$:$= " 3(#*."93$=,  1"  $3$<" 

)$/$15# 3$7.$ $!,<(!/=%+/0 3$/"=*-

?";  (1!$.*%*. L*/1,4.(."+ )*!*;/!+ 

/*)7( 1*:$/5 !  (1!$.*%$3 = !"!/(3( 

*,4"/* " 41,&"# $?(.$'.5# !"!/(3. 

8 $/.$-(."" !*3$3(.(473(./* 4(-

3$.!/1"1,;/!+  1$:%(35 =  %*.( 

!*3$)$./1$%+, !*3$ $3$<", .*%"'"+ 

'(/)$&$  %*.* 4(6!/="6  $ !*3$1*9-

="/"; = :,4,<(3. 54% 1(! $.4(./$= 

.*95=*;/ =$ 1$!5 !*3$)$./1$%+ )*) 

=*7.5( = 4(+/(%0.$!/" 3(.(47(1*. 

M$%0-$( )$%"'(!/=$ !%,-*/(%(6 ),1-

!$= /0;/$1$= 4(3$.!/1"1,(/ $ 1(4(-

%(..,; !/( (.0 .(,=(1(..$!/" = !"/,-

*?"+# 1(-(."+  !"#$%$&"'(!)"# 9*4*', 

!=+9*..5# !$ !/1*/(&"(6  $=(4(."+ = 

)$.2%")/(, *.*%"9$3 !$:!/=(..$6 4(+-

/(%0.$!/", $ 1(4(%(."(3 1"!)$= $:-

<(."+. C.*%"9 $/=(/$= ),1!*./$=  $)*-

95=*(/, '/$ $." = .(4$!/*/$'.$6 3(1( 

=%*4(;/  1"(3*3" /*63-3(.(473(./* 

" ! $!$:*3" , 1*=%(."+ !=$"3" >3$-

?"$.*%0.53" " 2,.)?"$.*%0.53" 

!$!/$+."+3". 

N*)"3 $:1*9$3, 3$7.$ !4(%*/0 =5-

=$4 $ .*%"'"" 4(2"?"/*  !"#$%$&"-

'(!)$6 )$3 (/(./.$!/" )*) !%(4!/="+ 

.(!$=(1-(.!/=*  1$&1*33  $4&$/$=)" 

3(.(47(1$=. F/$ $:,!%$=%(.$ .(4$!/*-

/$'.$ -"1$)"3 "! $%09$=*."(3 "./(-

1*)/"=* )*) 2$135 $1&*."9*?"" $:,'(-

."+ " .(#=*/)$6 ,'(:.$-3(/$4"'(!)"# 

1*91*:$/$) = >/$3 .* 1*=%(."", = 

/$3 '"!%( " 3,%0/"3(4"6.5#, * /*)7( 

! (?"*%0.5# >%()/1$..5# )$3 %()/$=-

 1$&1*33. 83(!/( ! /(3 =!( =$91*!/*;-

<*+ 1$%0  !"#$%$&"'(!)$6 )$3 (/(./-

.$!/" )*) 2*)/$1* ,! (-.$6 4(+/(%0-

.$!/" 3(.(47(1* .*!/$+/(%0.$ /1(:,(/ 

1*9="/"+  !"#$%$&"'(!)$6 ),%0/,15 

!,:@()/* , 1*=%(."+. 

B!"#$%$&"'(!)*+ )$3 (/(./.$!/0 

3(.(47(1*  1$+=%+(/!+ = )$./()!/( 

 1$2(!!"$.*%0.$6 4(+/(%0.$!/" " $:-

<(."+,  1$2(!!"$.*%0.$&$ 1*9="/"+, * 

/*)7( = !$?"*%0.$3 =9*"3$4(6!/="". 

A*7456 ="4  !"#$%$&"'(!)$6 )$3-

 (/(./.$!/" "3((/ !=$( ! (?"2"'(-

!)$( 2,.)?"$.*%0.$( .*9.*'(."( " 

 $-1*9.$3, =%"+(/ .*  1$2(!!"$.*%0-

.$( 1*9="/"(. A$&."/"=.*+ )$3 (/(./-

.$!/0 $:(! ('"=*(/ >22()/"=.$( 1(-

-(."(  1$2(!!"$.*%0.5# 9*4*'. 

A$33,.")*/"=.*+ )$3 (/(./.$!/0 

4*(/ =$93$7.$!/0 ,! (-.$  $9"?"$-

."1$=*/0 !(:+ )*) !,:@()/* $:<(."+, 

 1$4,?"1,+  $9"/"=.5( $/.$-(."+ ! 

41,&"3", >22()/"=.$( 1(-(."(  1$-

:%(3  1$2(!!"$.*%0.$&$ =9*"3$4(6-

!/="+, " $:(! ('"=*(/ $ /"3*%0.$( 

/1*.!%"1$=*."( !35!%$=, ?(..$!/(6, 

/(#.$%$&"6, !$4(17*."+  1(43(/* 4(-
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+/(%0.$!/", )$.!/1,)/"=.5# 3$4(%(6 

=9*"3$4(6!/="+ ! 3"1$3. 

G*9="/"( )$33,.")*/"=.$6 )$3 (-

/(./.$!/" "&1*(/ =*7.,; 1$%0, /*) )*) 

,3(."( ,!/*.*=%"=*/0 )$./*)/,  1"-

=%()*/0 !$;9.")$=, =5!/1*"=*/0 *4()-

=*/.5( )$33,.")*/"=.5( !(/" – .(-

$/@(3%(3*+ '*!/0  1$2(!!"$.*%0.$6 

4(+/(%0.$!/" 3(.(47(1*. 83(!/( ! /(3 

"!!%(4$=*."( !/,4(./$= 2*),%0/(/* 

/(#.$%$&"" "  1(4 1"."3*/(%0!/=* 

B(4*&$&"'(!)$&$ ".!/"/,/* O7.$&$ 

2(4(1*%0.$&$ ,."=(1!"/(/*  $)*9*%$, 

'/$ 48,7% "! 5/5=*;/ )$33,.")*-

/"=.5( :*10(15, $/3('*;/ .(,3(."( 

 1*="%0.$ $?(."/0  $=(4(."(  *1/.(-

1*, ,)*95=*;/ .* .*%"'"( =(1:*%0.$6 

*&1(!!"" = )$.2%")/.5# !"/,*?"+#. 

E$=1(3(..5( /(#.$%$&"" " /(#.")" 

3(.(473(./* /1(:,;/ =5!$)$&$ ,1$=-

.+ 1*9="/"+  1$?(!!$= !*3$)$./1$%+, 

!*3$1(&,%+?"", ! $!$:.$!/" , 1*=-

%+/0 2,.)?"$.*%0.53" !$!/$+."+3". 

83(!/( ! /(3, )*)  $)*95=*(/ "!!%(-

4$=*."( !/,4(./$=, 27,3% ,)*95=*;/ 

.* .(! $!$:.$!/0 )$./1$%"1$=*/0  $-

=(4(."( = !/1(!!$=5# !"/,*?"+#, :$%0-

-".!/=$ #$/(%$ :5 $:,'"/0!+  1"(3*3 

!*3$)$./1$%+ " !*3$1(&,%+?"". 

B!"#$%$&"'(!)*+ )$3 (/(./.$!/0 

)*) ?(%$!/.$( $:1*9$=*."( .(!=$4"3* 

) !,33( )$3 $.(./$= " +=%+(/!+ .$=53 

"./(&1*%0.53, !"!/(3.53  !"#$%$&"-

'(!)"3 $:1*9$=*."(3, =$9.")*;<"3 = 

 1$?(!!(  1$2(!!"$.*%0.$&$ 1*9="/"+ 

"  $9=$%+;<"3 .* )*'(!/=(..$ 41,&$3 

,1$=.( 1(-*/0 9*4*'" %"'.$&$,  1$-

2(!!"$.*%0.$&$ " !$?"*%0.$&$ :5/"+. 

8%"+."(  !"#$%$&"'(!)$6 )$3 (/(./-

.$!/" .* ,! (-.$!/0  1$2(!!"$.*%0-

.$6 4(+/(%0.$!/" "  1$2(!!"$.*%0.$( 

1*9="/"( $!,<(!/=%+(/!+  $!1(4!/=$3 

1(*%"9*?"" (( 2,.)?"6: &.$!/"'(!)$6, 

!(%()/"=.$6, 1(2%()!"=.$6,  1$()/"=-

.$6 "  1($:1*9,;<(6. 

P(+/(%0.$!/0 3(.(47(1* 3.$&$-

*! ()/.* "  1(74( =!(&$ !=+9*.* ! 

:$%0-"3" ".2$13*?"$..53"  $/$)*-

3", )$/$15( /1(:,;/ 1*9%"'.$&$ 1$4* 

/1*.!2$13*?"" " =54(%(."+ !35!%$-

=5# $!(6. H! (-.$( =5 $%.(."( >/"# 

9*4*' $:(! ('"=*(/ ".2$13*?"$..*+ 

)$3 (/(./.$!/0. 

E(&$4.+ !%$7.$  1(4!/*="/0  $4-

&$/$=), ! (?"*%"!/$= =.( 1*9="/"+ 

=5!$)$&$ ,1$=.+ ".2$13*?"$..$6 

)$3 (/(./.$!/". B1" >/$3 .($:#$4"3$ 

$/3(/"/0 .*%"'"( /*)$&$ >22()/*, )*) 

«*:!/1*)/.$(», "%" «-"1$)$(» 9.*."( 

= $:%*!/" ".2$13*?"$..5# /(#.$%$-

&"6  1" 4(2"?"/( )$.)1(/.5# ,3(."6 

 1"3(.(."+  $/(.?"*%* >%()/1$..5# 

1(!,1!$= 4%+ 1(-(."+  1$2(!!"$.*%0-

.5# 9*4*'. B$>/$3, =$9.")*(/ 9*4*'* 

!$=(1-(.!/=$=*."+ 3$4,%+ $:1*9$-

=*/(%0.$6  1$&1*335, .* 1*=%(..$-

&$ .*  $=5-(."( )$3 (/(./.$!/" = 

!2(1( ".2$13*?"$..5# /(#.$%$&"6 " 

1*9="/"(  !"#$%$&"'(!)$6 &$/$=.$!/" 

!/,4(./$= ) 4*..$6 *)/"=.$!/". 

K.2$13*?"$..*+ )$3 (/(./.$!/0, 

=$93$7.$!/0  !"#$%$&"'(!)$&$  1"-

.+/"+ " 1*:$/5 ! ".2$13*?"$..53" 

/(#.$%$&"+3" 1*!-"1+;/ )$&."/"=.$( 

 1$!/1*.!/=$ :,4,<(&$ ! (?"*%"!/* " 

 $9=$%+;/ (3, ! :$%0-(6 >22()/"=-

.$!/0; 1(-*/0  1$2(!!"$.*%0.5( 9*-

4*'" 1*9.5# ,1$=.(6. 

83(!/( ! /(3 !(&$4.+ .($:#$4"3$ 

!/*="/0 ?(%0 3$4(%"1$=*."+ 1*9="/"+ 

 !"#$%$&"'(!)$6 )$3 (/(./.$!/" )*) 

2*)/$1*, =#$4+<(&$ = )$3 %()! !$!/*=-

%+;<"# :,4,<(&$  1$2(!!"$.*%0.$&$ 

,! (#*. 

8 1(9,%0/*/( 1(*%"9*?""  1$&1*3-

35  $=5-(."+  !"#$%$&"'(!)$6 )$3-

 (/(./.$!/" = 1*3)*# ),1!$=  $  $4-

&$/$=)( /0;/$1$= = !2(1( "..$=*?"-

$..$&$ 3(.(473(./* = $:1*9$=*."" 

:5%" 9*2")!"1$=*.5 !%(4,;<"( >2-

2()/5: $:$&*<(."( /($1(/"'(!)$&$ 

:*&*7*   !"#$%$&"'(!)"# 9.*."6 " 

$4.$=1(3(..$ "# /1*.!2$13*?"+ = 

 !"#$%$&"'(!)" ?(%(!$$:1*9.5( ! $-
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!$:5  1$2(!!"$.*%0.$&$  $=(4(."+; 

1*!-"1(."(  !"#$%$&"'(!)"#  1"(3$= 

!*3$)$./1$%+, !*3$1*9="/"+; .*)$-

 %(."( ".4"="4,*%0.$&$ $ 5/*  1"-

3(.(."+ >%(3(./$=  !"#$%$&"'(!)$6 

/($1"" "  1*)/")" = 4(+/(%0.$!/" ! 

$4.$=1(3(..$6 1(2%()!"(6 " $:$:-

<(."(3 >/$&$ $ 5/* .* ,1$=.(  1$-

2(!!"$.*%0.$&$ !$9.*."+; , 1$'(."( 

$/.$-(."+ )  !"#$%$&"'(!)$6 )$3 (-

/(./.$!/" )*) %"'.$!/.$6 ?(..$!/"; 

1*9="/"( 3$/"=*?"" !$=(1-(.!/=$=*-

."+ )$3 (/(./.$!/"; !/"3,%"1$=*."( 

"..$=*?"$..$6 4(+/(%0.$!/"; 2$13"-

1$=*."(  !"#$%$&"'(!)$6 &$/$=.$!/" 

)  1$()/"1$=*."; " $!,<(!/=%(."; 

!*3$1*9="/"+  1$2(!!"$.*%0.$6 )$3-

 (/(./.$!/"; 1*9="/"( 4"*&.$!/"'(-

!)"#, 1(2%()!"=.5# "  1$&.$!/"'(!)"# 

,3(."6; $ /"3"9*?"+ ".4"="4,*%0.$-

&$ !/"%+.

8  $4&$/$=)( 3(.(47(1*  !"#$%$-

&"'(!)*+ )$3 (/(./.$!/0 =5!/, *(/ 

)*) 4$ $%."/(%0.56  1$2(!!"$.*%0-

.56 1(!,1!,  $9=$%+;<"6 .* :$%(( 

$ /"3*%0.$3 ,1$=.( $1&*."9$=5=*/0 

)*) !$:!/=(..$(  1$2(!!"$.*%0.$( 

 $=(4(."(, /*) " *)/"=.$!/0 =!(6 )$-

3*.45. 

8 #$4( "!!%(4$=*."+ :5%$  $)*-

9*.$, '/$ !,<(!/=,;/ $ 1(4(%(..5( 

>/* 5 2$13"1$=*."+  !"#$%$&"'(!)$6 

)$3 (/(./.$!/" )*)  1$2(!!"$.*%0-

.$ 9.*'"3$&$ )*'(!/=* 3(.(47(1*. 

Q* .*'*%0.$3 >/* ( =*7.$ !$94*/0 

 $%$7"/(%0.,; ,!/*.$=), "%"  !"#$-

%$&"'(!),; &$/$=.$!/0 ) =$! 1"+/"; 

"  1"!=$(.";  !"#$%$&"'(!)$6 ".-

2$13*?"". L4(!0 !,:@()/ $!=$(."+ 

 1$2(!!"$.*%0.$&$ =9*"3$4(6!/="+ 

4$%7(. ,="4(/0  1("3,<(!/=$  !"-

#$%$&"'(!)" $:$!.$=*..5# ! $!$:$= 

=9*"3$4(6!/="+. 8 ,!%$="+# $:,'*;-

<"# " 1*9="=*;<"#  1$&1*33 =*7.$ 

$:(! ('"/0 =$93$7.$!/0 1*9="/"+ 

%"'.$!/.$&$ $/.$-(."+ )  !"#$%$&"-

'(!)$6 /($1"" "  1*)/")( 9* !'(/ =5-

4(%(."+ " !"!/(3*/"9*?"" 9* 1$!$= 

.*  !"#$%$&"'(!),; ".2$13*?"; !$ 

!/$1$.5 ,'*!/.")$= " $1&*."9*?"" 

!"!/(35 =.(41(."+  !"#$%$&"" = $:1*-

9$=*/(%0.$(  1$!/1*.!/=$  $4&$/$=)" 

! (?"*%"!/$= 4*..$&$  1$2"%+. 

B!"#$%$&"'(!)*+ .*,)* "  1*)/")* 

=  $4$:.5# $:,'*;<"#  1$&1*33*# 

3$7(/ :5/0  1(4!/*=%(.* = 1*9%"'.5# 

2$13*#:

$:<( !"#$%$&"'(!)*+  $4&$/$=)*  –

 $ ! (?"*%0.53 ,'(:.53  1$&1*3-

3*3, =)%;'*;<*+ =$ 1$!5 !$?"-

*%0.$6  !"#$%$&""  1(4 1"."3*-

/(%0!/=*, * /*)7( ,9)"(  1$:%(35 

 $9.*."+ '(%$=()* '(%$=()$3, !*-

3$1(&,%+?"", !$?"*%0.$&$ =%"+."+ 

)$33,.")*/"=.$6 )$3 (/(./.$!/", 

="9,*%0.$&$ )$./1$%+ 9*  $=(4(."-

(3  *1/.(1*;

"9,'(."( 3(/$4$= >)! 1(!!-4"*&- –

.$!/")" !$!/$+."+ !$:(!(4.")*, 

 !"#$&"&"(.5 ,3!/=(..$6 4(+/(%0-

.$!/" "  !"#$&"&"(.5 $:<(."+;

4(+/(%0.$!/0   !"#$%$&"'(!)$6  –

!%,7:5, 1(*%"9,;<(6  1$!=(/"-

/(%0!),;, 4"*&.$!/"'(!),;, )$.-

!,%0/*/"=.,; " )$11()?"$..$-1*9-

=" =*; <,; 2,.)?"" !$ 1$=$74(-

."+ 1*9="/"+ '(%$=()* =  1$?(!!( 

 1$2(!!"$&(.(9*. 8 !=+9" ! /(3, 

'/$ 3(.(47(1 .* 1*9%"'.5# >/*-

 *#  1$2(!!"$.*%0.$&$ !/*.$=%(-

."+ "3((/  1$:%(35 !$?"*%0.$-

 !"#$%$&"'(!)$&$, *4* /"=.$&$ " 

>3$?"$.*%0.$&$  %*.*, /1(:,;<"( 

)=*%"2"?"1$=*..$6  $3$<"  !"-

#$%$&*, ?(%(!$$:1*9.$ !$94*."( 

*41(!.5#  1$&1*33  !"#$%$&"'(-

!)$&$ !$ 1$=$74(."+ 1*9="/"+ = 

 1$!/1*.!/=(  1$2(!!"$.*%0.$6 

4(+/(%0.$!/";

$!$9.*."( 1$%"  !"#$%$&"'(!)$6  –

)$3 (/(./.$!/"  ! (?"*%"!/*  = 

,! (-.$!/" $!=$(."+  1$2(!!"$-

.*%0.$6 4(+/(%0.$!/". L4(!0 =*7.* 

1$%0 !*3$!/$+/(%0.$6 *)/"=.$!/", 
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 $9=$%+;<(6  (1(=(!/"  !"#$%$&"-

'(!)"( 9.*."+ = ".!/1,3(./ 1(-(-

."+ )$.)1(/.5#  1$2(!!"$.*%0.5# 

 1$:%(3 " 9*4*' !*3$1*9="/"+;

!"!/(3*/"'(!)$(  1$=(4(."( /(3*- –

/"'(!)"# /1(.".&$=, .* 1*=%(..5# 

.* 1*9="/"( !$?"*%0.$- !"#$%$-

&"'(!)"# ,3(."6 " .*=5)$=, ,3(."6 

!*3$ 1(9(./*?"" " !*3$1(&,%+?"", 

* /*)7( /1(.".&$= !(.9"/"=.$!/", 

,=(1(..$&$  $=(4(."+ " 41. H'*!/"( 

= /1(.".&*#  $9=$%+(/  *1*%%(%0.$ 

!  1"$:1(/(."(3  1$2(!!"$.*%0-

.5# 9.*."6 1(-*/0 9*4*', 1*9="/"+ 

 !"#$%$&"'(!)" )$3 (/(./.$&$  $-

=(4(."+.

J$7.$ =54(%"/0 )1,& =$ 1$!$=, 

1(-(."( )$/$15# '*<( 41,&"# =595-

=*(/ 9*/1,4.(."(. F/$  1(74( =!(&$ 

$1&*."9*?"+ >22()/"=.$6 4(+/(%0.$-

!/"; 3(7%"'.$!/.5( )$.2%")/5; =$9-

3$7.$!/" "93(.(."+ !/*/,!* = &1,  ( 

9.*'"35# 41,&"#;  1"(35 , 1*=%(."+ 

>3$?"+3" "  $=(4(."(3; ! $!$:5 9*-

=$(=*."+ =."3*."+ &1,  5; 1*9="/"( 

)$.),1(./$! $!$:.$!/" " ,! (-.$!/"; 

,!%$="+  1$2(!!"$.*%0.$6 >22()/"=-

.$!/". 854(%+(/!+ &1,  * !,:@()/$=, 

)$/$15(   1(43(/.$  "./(1(!,;/!+ 

,9)$! (?"*%0.53" =$ 1$!*3"  !"#$-

%$&"" 3(.(473(./*,  !"#$%$&"'(!)$6 

>)! (1/"95,  !"#$%$&"" " , 1*=%(."+, 

 !"#$%$&""  1$2(!!"$.*%0.$&$ $:<(-

."+. I'(="4.$, '/$  $=5-(."(  !"-

#$%$&"'(!)$6 )$3 (/(./.$!/" :,4(/ 

! $!$:!/=$=*/0 1*9="/"; "#  1$2(!-

!"$.*%0.$6 " %"'.$6 )$3 (/(./.$!/" 

= ?(%$3.

854(%+;/!+  /*)"(  )$3 $.(./5 

)$3 (/(./.$!/", )*) "."?"*/"=* (3$-

/"="1$=*..*+, * .( .*=+9*..*+ "9=.(); 

?(..$!/.56 )$3 $.(./, =)%;'*;<"6 = 

!(:+ !)%$..$!/0 *.*%"9"1$=*/0 "  $%-

.$!/0;  1$+!.+/0 !3,/.$ !$9.*=*(35( 

3"3$%(/.5( $<,<(."+, &$=$1+<"( '(-

%$=(), $ .*%"'""  1$:%(35 "%" $ 9*-

1$74(."" /=$1'(!)$6 "4("; 7(%*."( 

:1*/0!+ 9* 1*:$/,  $ !$:!/=(..$6 "."-

?"*/"=( " !%(4"/0 9* (( 1(9,%0/*/*3", 

'/$:5  $=5!"/0 )*'(!/=$; ! $!$:.$!/0 

! 1*=%+/0!+ ! /1(=$&$6, )$&4* '(%$=() 

 1(4 1"."3*(/ .('/$ = .$=$6 4%+ 

.(&$ !2(1(, " ! $!$:.$!/0 9*1,'"/0!+ 

 $44(17)$6 41,&"# %;4(6 4%+ 4$!/"-

7(."+ ?(%". 

8 )*'(!/=( )1"/(1"(= !2$13"1$=*.-

.$!/"  !"#$%$&"'(!)$6 )$3 (/(./.$!/" 

 1" 3$4(%"1$=*."" (( 1*9="/"+ 3$&,/ 

1*!!3*/1"=*/0!+ ,1$=(.0 3$/"=*?"" 

)$3 (/(./.$!/",  !"#$%$&"'(!)*+ &$-

/$=.$!/0 :5/0 )$3 (/(./.53,  1"-

9.*."( !(:+ )$3 (/(./.53 ,'"/(%(3, 

,1$=(.0 )$3 (/(./.$!/", ,! (-.$!/0 

1(*%"9*?"" )$3 (/(./.$&$ ".4"="4,-

*%0.$&$ !/"%+ " )*'(!/=(..5(  $)*9*-

/(%" 4(+/(%0.$!/".

85!$)"6 ,1$=(.0 3$/"=*?"" )$3-

 (/(./.$!/" =)%;'*(/ 1*9="/"(  $-

/1(:.$!/" = !*3$*)/,*%"9*?"",  (1!$-

.*%"9*?"", !*3$/=$1'(!/=(, !*3$>2-

2()/"=.$!/", * /*)7( &%,:$)"6 "./(1(! 

)  !"#$%$&"'(!)"3 !35!%$7"9.(..53 

$1"(./*?"+3, =)%;'*;<"3  !"#$%$&"-

'(!),; )$3 (/(./.$!/0 )*) ?(..$!/0, 

=5!$),; 3$/"=*?"; 4$!/"7(."6, =5-

1*7(..5( 3$/"=5 1$!/*.

B!"#$%$&"'(!)*+ &$/$=.$!/0 :5/0 

)$3 (/(./.53  $41*9,3(=*(/ =51*-

7(..$!/0 ?(..$!/.$&$ $/.$-(."+ ) 

 !"#$%$&"'(!)$3, 9.*."; )*)  1$2(!-

!"$.*%0.$ 9.*'"3$3,, $1"(./*?"; .* 

2$13"1$=*."( )$3 (/(./.$&$ !/"%+ 

 1$2(!!"$.*%0.$&$  $=(4(."+, '(/)$( 

 1(4!/*=%(."( $ !$4(17*."",  $)*9*-

/(%+#, )1"/(1"+# " 3(#*."93*# 2$1-

3"1$=*."+ ".4"="4,*%0.$6  !"#$%$-

&"'(!)$6 )$3 (/(./.$!/"; !2$13"1$-

=*..$!/0 ,!/*.$=)" .* )$3 (/(./.$( 

 $=(4(."(;  $9"/"=.56 >3$?"$.*%0-

.56 /$., !$ 1$=$74*;<"6  1$+=%(-

."+  !"#$%$&"'(!)$6 )$3 (/(./.$!/"; 

!2$13"1$=*..$!/0  !"#$%$&"'(!)"# 

,3(."6 " .*=5)$=,  1$2(!!"$.*%0.,; 

" %"'.$!/.,; 91(%$!/0;  1$"9=$%0-



184 9.:. ;"!"3$7, <.:. =(3>*)$7*

.$!/0  1$2(!!"$.*%0.$&$  $=(4(."+. 

M$%0-$( 9.*'(."( = 3$4(%"1$=*."" 

1*9="/"+  !"#$%$&"'(!)$6 )$3 (/(./-

.$!/" "3((/ !$4(17*/(%0.*+ $ 1(4(-

%(..$!/0  1$&.$9"1,(3$&$ 1(9,%0/*/*.

A '"!%,  1$&.$9"1,(35# ".4"="-

4,*%0.5#  1"1*<(."6 $/.$!+/!+ "9-

3(.(."+ "./(&1*/"=.$&$  %*.* – )*) 

*)!"$%$&"'(!)$&$ " )$&."/"=.$&$ #*-

1*)/(1*, /*) " 2,.)?"$.*%0.$&$ " ".-

!/1,3(./*%0.$&$, '/$ = )$.('.$3 !'(/( 

 1(4 $%*&*(/ $:(! ('(."( &*13$."'-

.$!/"  1$2(!!"$.*%0.$&$ 1*9="/"+, 

=.,/1(..(6 !$&%*!$=*..$!/" " )$.&1,-

>./.$!/"  $=(4(."+  1" (&$ =5!$)$6 

1(9,%0/*/"=.$!/".

*+,$-),.-)

 !"#$%&'$ (.). 1. B!"#$%$&"'(!)*+ )$3 (/(./.$!/0 

,'"/(%+: !$4(17*."(, 3(#*."935 " ,!%$="+ 1*9-

="/"+. G$!/$= ./P: K94-=$ G$!/. ,.-/*, 2005.

 !"#$%&'$ (.)., *!+,!-%$. /.0.2.  B!"#$%$&"'(!)*+ 

)$3 (/(./.$!/0  1(4 1"."3*/(%+ )*) !,:@()/* 

!$?"*%0.$&$ =9*"3$4(6!/="+. G$!/$= ./P: K94-=$ 
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